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TO
THE MEMBERS OF
EMS GREEN ENERGY PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statements of EMS GREEN ENERGY PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss (including other comprehensive income), Statement of change in
Equily and the Stateutent ol Casli Flows (U e yeal lien ended and motes (o [luancial slateuienls
including a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
accounting standards prescribed under section 133 of the act read with companies (Indian
Accounting standards) Rules 2015,as amended (Ind AS) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its profit and
other comprehensive loss /income, changes in equity and its cash flows and the change in equity
for the year ended on that date.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.




OTHER INFORMATION

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the financial statements and auditor’s report(s) thereon. The Company’s annual
report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Companies Act 2013 (‘the act’) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive incomes and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design, implementation
and maintenance of adequate internal financial controls, that are operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Directors is also responsible for overseeing the Company’s
financial reporting process.




AUDITOR’S RESPONSIBILITY

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. We conducted our
audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether financial statements are free from material
misstatement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143(3) of the Act, based on our report, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss (including other comprehensive income),
Statement of Change in Equity, Statement of Cash Flows dealt with by this report are in
agreement with books of accounts.

d) In our opinion, the aforesaid financial statements comply with the IndAS specified under
Section 133 of the Act. '




€)

g)

h)

On the basis of written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164(2) of the Act;

In our opinion, the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls are adequate in commensurate to the size of the
business.

With respect to the matter to be included in the Auditor’s Report under Section 197(16) of
the Act: In our opinion and according to the information and explanations given to us, no
remuneration is paid by the Company to its directors during the current year and hence
provisions of Section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon does
not arise.

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested except joint ventures (either
from borrowed funds or share premium or any other sources or kind of Funds) by
the company to or to any other persons or entities including foreign entities with the
understanding whether recorded in writing or otherwise, that the intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company or provide any guarantee,
security or the like on behalf of the ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief,
that no funds have been received by the company from any persons or entity
including foreign entities with the understanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under sub clause (a) and (b) contain any u._rs--.‘ SORISKL.
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v. The Board of Directors of the Company have not declared or paid any dividend
during the year as per section 123 of the Companies Act 2013.

vi.  The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
is applicable from 1 April 2023.

Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account, which have a feature of
recording audit trail (edit log) facility and the same has operated from 27th March
2024 for all relevant transactions recorded in the respective software.

Further, for the periods where audit trail (edit log) facility was enabled, we did not
come across any instance of the audit trail feature being tampered with.

For Rishi Kapoor & Company
Chartered Accountants

Place: Ghaziabad
Date : 20.04.2024

Partner
M.No.075483
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Annexure A to the Independent Auditors’ Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Financial Statements for the year ended 31st March 2024, we report that:

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

According to the information and explanations given to us and on the basis of our examination
of the records of the Company in respect of its Property, Plant & Equipment’s and Intangibles,
the company has no Property, Plant &Equipments during the year and hence the provisions of
clause 3(1) are not applicable on the company and hence not commented upon.

In our opinion on the basis of information and explanation given to us in respect of its
inventories.

(a) The company has no inventory during the year and hence the provision of clause 3(ii)(a) are
not applicable to the company and hence not commented upon.

(b) According to the information and explanations given to us, the Company has no working
capital limits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from
banks or financial institutions on the basis of security of current assets.

In respect of investments made in companies, firms, Limited Liability Partnerships, and
unsecured loans granted to other parties, the Company has not made investments in, provided
guarantee or security as well as granted loans or advances, secured or unsecured to companies,
firms, Limited Liability Partnerships or any other parties.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013 (“the
Act™).

According to the information and explanations given to us, the Company has not accepted any
deposit or amounts which are deemed to be deposits during the year. The Company does not
have any unclaimed deposits and accordingly, the provisions of Sections 73 to 76 or any other
relevant provisions of the Companies Act, 2013 are not applicable to the Company.

According to the information and explanations given to us, the provisions of cost audit under
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Viii.

ix.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts accrued in the books of account in
respect of undisputed statutory dues including GST, provident fund, ESI, income-tax, sales tax,
service tax, duty of customs, duty of excise, VAT and any other material statutory dues have
been generally/regularly deposited during the year by the Company with the appropriate
authorities and there are no outstanding statutory dues as on the last day of the financial year
for a period of more than six months from the date they become payable.

(b) There are no dues as referred to in sub clause (a) above, which have not been deposited on
account of any disputes.

In our opinion and according to the information and explanation given to us, there are no
transactions which -have not been recorded in the books of account on account of surrender or
undiscloaed incomc during the year in the tax assessmente under the Income Tax Act, 1961.

(a) lh our opinion and according (o the information and explanaliou given L0 us, the company
lias not defaulted in the repayment of loans or other borrowings or in the payment ot interest
thereon to any lender during the year.

(b) In our opinion and according to the information and explanation given to us, the company is
not a declared willful defaulter by any bank or financial institution or other lender.

(c¢) According to the records of the company examined by us and the information and
explanation given to us, the company has not obtained term loans during the year and hence
reporting under clause 3(ix)(c) are not applicable.

(d) According to the information and explanations given to us and on an overall examination,
we report that no funds raised on short term basis have been used for long term purposes by the
company. '

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) In our opinion and according to the information and explanation given to us, the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint
ventures or associate companies. The Company does not hold any investment in any associate
or joint venture (as defined under the Act) during the year ended 31 March 2024.

(a) In our opinion and according to the information and explanation given to us, the company
has not raised moneys by way of initial public offer or further public offer (including
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(b)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the
year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in
Standards on Auditing, we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12)
of Section 143 of the Act has been tiled by the auditors in Form ADT-4 as prescribed under
Rulc 13 of thc Companics (Audit and Auditors) Rules, 2014 with the Central Government.

(c)As represented to us by the Management, there were no whistle blower complaints
receivedby the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company is
in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have
beendisclosed in the Note no 17 of the financial statements etc. as required by the applicable
accounting standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system commensurate with the size and nature of
its business.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, Provisions for Internal Audit are not applicable on the Company.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with them. Accordingly, the provisions of clause 3(xv) of the Order are not
applicable to the company and hence not commented upon.

(a) In our opinion and according to the information and explanation given to us, the company is
not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and
accordingly, the provisions of clause 3(xvi) of the Order are not applicab 'o-"t‘“-‘ and
¢
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Place: Ghaziabad
Date : 20.04.2024

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the Company has not conducted any Non- Banking Financial or Housing
Finance activities. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable
to the Company and hence not commented upon.

(c) In our opinion and according to the information and explanation given to us, the Company
is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank
of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the
Company and hence not commented upon.

(d) In our opinion and according to the information and explanation given to us, the Group has
no Core Investment Company as a part of the Group. Therefore, the provisions of clause
3(xvi)(d) of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has incurred cash losses in the financial year and in the immediately
preceding financial year.

That during the year, there has been no resignation of the statutory auditors. Therefore, the
provisions of clause 3(xviii) of the Order are not applicable to the Company and hence not
commented upon.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

As set out in the Note no. 15 of the financial statements, the company is not aligned to the
requirements of section 135 of the Companies Act 2013. Therefore, the provisions of clause
3(xx)(a) and 3(xx)(b) of the Order are not applicable to the Company and hence not

commented upon.
For Rishi Kapoor & Company

Partner
M.No.075483



EMS GREEN ENERGY PRIVATE LIMITED
Regd Office: 701 DLF TOWER - A, New Delhi, JASOLA, Delhi, India, 110025
Corp. Office: C-88, Second& ThirdFloor,RDC, Raj Nagar, Ghaziabad-201002
CIN No:U40106DL2018PTC341513

Summary of significant accounting policies and other explanatory
information

Notes forming part of Financial Statements

1.Company Overview

EMS Green Energy Private Limited (“The Company”) engaged in the business of generating,
accumulating, distributing, purchasing, selling and supplying electric power from
conventional or non conventional energy by bio mass , hydro, thermal, gas, air ,diesel oil or
through renewable energy sources and to act as suppliers and dealers in electrical and other
appliances.

It was incorporated on November 02, 2018 with Registrar of Companies (ROC), Delhi and
Haryana under the provisions of Companies Act 2013. The Board of Directors approved the
financial statements for the year ended March 31, 2024 on 29.05.2024.

2. Basis of preparation of financial statements

i) Statement of compliance with Indian Accounting Standards (‘Ind AS’)

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards as per Companies (Indian Accounting Standards) Rules, 2015
including its amendments as notified under section 133 of Companies Act, 2013, as amended
(the “Act”) and other relevant provisions of the Act (‘Ind AS”).

The financial statements of the Company are prepared in accordance with Ind AS under the
historical cost convention on the accrual basis except for certain financial assets and financial
liabilities that have been measured at fair value.

These financial statements are presented in lakhs of Indian rupees which is also the
Company’s functional currency, except per share data and other financial information as
otherwise stated. Figures for the previous years have been regrouped / rearranged wherever
-considered necessary to conform to the figures presented in the current year.




3. Summary of significant accounting policies
3.1 Overall considerations

The financial statements have been prepared using the significant accounting policies and
measurement basis summarized below. These accounting policies have been used throughout
all periods presented in the financial statements.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

3.2 Revenue recognition
Revenue from rendering of services is recognised over time as the customer receives the
benefit of the Company's performance and the Company has an enforceable right to payment

for services transferred. No revenue is recognised during the year as the company is not in
working condition.

3.3 Property, Plant & Equipment

Not Applicable being there is no property, plant and equipment in the company.
Depreciation methods, estimated useful lives and residual value

Not Applicable being there is no property, plant and equipment in the company
3.4 Impairment of property, plant and equipment

Not Applicable being there is no property, plant and equipment in the company
3.5 Financial Instruments

Financial assets (other than trade receivables) and financial liabilities are recognised when the
Company becomes a party to the contractual provisions of the financial instrument and are
measured initially at fair value adjusted for transaction costs, except for those carried at fair
value through statement of profit and loss which are measured initially at fair value.

a) Classification and subsequent measurement of financial assets

The purpose of subsequent measurement financial assets are classified and measured based
on the entity’s business model for managing the financial asset and the contractual cash flow
characteristics of the financial asset at:

a. Amortised cost
b. Fair Value Through Other Comprehensive Income (FVTOCI) or
c. Fair Value Through Profit or Loss (FVTPL)




b) Financial assets at amortised cost

A financial asset is subsequently measured at amortised cost using effective interest rate if it
is held within a business model where the objective is to hold the financial assets to collect
contractual cash flows and the contractual terms gives rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

¢) Financial assets at Fair Value through Other Comprehensive Income (FVTOCI)

There are no financial assets during the year which is classified at Fair value through Other
comprehensive Income. (FVTOCI)

d) Financialassets at Fair Value through Profit or Loss (FVTPL)

There are no financial assets during the year which is classified at Fair value through Other
comprehensive Income. (FVTPL)

Hedge Accounting

For the reporting periods under review, the Company has not designated any forward
currency contracts as hedging instruments.

e) Trade receivables

There are no trade receivables in the company as the company is not in working condition
during the year.

f) Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet)
when: ‘

i. the rights to receive cash flows from the asset have expired, or

ii. the Company has transferred its rights to receive cash flows from the asset or has assumed
an obligation to pay the received cash flows in full without material delay to a third party
under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially
all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership.

When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, the Company continues to recognise the transferred
asset to the extent of the Company’s continuing involvement. In that case, the Company also
recognises an associated liability. The transferred asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retainee

=
=




g) Classification, subsequent measurement and derecognition of financial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss or at amortised cost. There are no financial liabilities in the company.

3.6 Inventories

There are no inventories in the company as on 31% March 2024 as the company is not in
working condition.

3.7Income Taxes

No tax expense is recognised in the statement of profit & Loss as the company has no profit
during the year.

3.8 Cash & Cash Equivalents

Cash and cash equivalents comprises of cash in hand as on 31* March 2024.

3.9 Equity & Reserves and Surplus

Share capital represents the nominal (par) value of shares that have been issued and paid-up.
Other components of equity include the following:

Surplus in the statement of profit and loss includes all current and previous period retained
profits.

3.10 Provisions, contingent assets and contingent liabilities

The company recognizes a provision when there is a present obligation as a result of a past
event that probably requires an outflow of resources and a reliable estimate can be made of
the amount of the obligation. These provisions are reviewed at the end of each reporting date
and are adjusted to reflect the current best estimates. The Company uses significant
judgement to disclose contingent liabilities.

Contingent liabilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company or a
present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made.

Contingent Liability or Contingent assets are neither recognised nor disclosed in the financial
statements.

3.11 Significant management judgment in applying accounting policies and estimation
uncertainty

When preparing the financial statements, management makes a number of judgments,

income and expenses.




Significant management judgment

The following are significant management judgments in applying the accounting policies of
the Company that have the most significant effect on the financial statements.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule III to the Companies Act,
2013.

Considering the nature of business activities of the Company, the time between deploying of
resources for projects / contracts and their realisation in cash and cash equivalents, the
Company has ascertained its operating cycle as twelve months for the purpose of current or
noncurrent classification of assets and liabilities.

3.12 Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit for the year is adjusted for
the ettects ot transactions of a non cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income and expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the company are segregated The Company considers all highly liquid
investments that are readily convertible to known amounts of cash to be cash equivalents.

3.13 Related Party Transactions

Disclosure is being made separately for all the transactions with related parties in Note 17 of
the financial statement as specified under IND AS 24 "Related Party Disclosure" issued by
the Institute Chartered Accountants of India.

3.14 Segment Repbrﬁng

There are no Separate reportable segments as defined by IND AS 108 “Operating Segments”.
3.15 Recent Accounting Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.

For the year ended March 31, 2024, MCA has not notified any new standards or amendments
to the existing standards applicable to the Company.




EMS GREEN ENERGY PRIVATE LIMITED

Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025

Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
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BALANCE SHEET AS AT 31st MARCH 2024

(T in Lakhs)

- Particulars

Note
No.

As at 31st March, 2024

As at 31st March, 2023

I.  JASSETS

(1)|Non - current assets

(a)
®)
(o)
(d)

Property,Plant and Equipment
Intangible assets

Capital Work In Progress
Financial assets

(i) Investments
(i) Others
(e) Deferred tax assets (net)
(f) Other Non - Current Assets

(2)| Current assets
(a) Inventories
(b) Financial assets
(1) Investments
(ii) Trade receivables
(iii} Cash and cash equivalents
(iv) Bank balances other than cash and cash equivalents
(v) Loans
(vi) Other Financial Assets
(c) Other current assets

Total Assets
O. |EQUITY AND LIABILITIES

(1)|[Equity
(a) Equity Share capital
(b) Other equity

Total Equity

Liabilities
(2)|Non - current liabilities
(2) Financial Liabilities
() Borrowings
(i) Lease Liabilities
(iii) Other Financial Liabilities
(b) Deferred Tax Liability (net)

(3)| Crrrent liabilities
(a) Financial liabilities
(i) Borrowings
(i) Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities
(b) Provisions
(¢) Other current liabilities

Total Equity and Liabilities

7.03

12.67

10.00
-2.97
7.03

10.00
-2.84
7.16

7.03

Notes 1 to 21 form an integral part of financial statements.

Place: Ghaziabad
Date: 20.04.2024

UDIN: QOIS YFR 2 KEJl(:h} 8165

(Ram Veer Singh)
Director
Din No. 02260129

(Ashish Tomar)
Director
Dih No. 03170943




EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
CIN : U40106DL2018PTC341513
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH,2024

(¥ in Lakhs)

Particulars

Note
No.

Year ended

31st March, 2024

31st March, 2023

IL

M1

VL

VIL

VIII

Revenue from operations
Other income
Total Income ( [+1I)

Expenses:

Cost of revenue of operations

Purchase of Traded Goods

Changes in inventories

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses (IV)

Profit before tax ( [II-IV)

Tax expense :

Current tax

Deferred tax

Income tax relating to earlier Period

Profit for the Period

Other comprehensive income
(i) Items that will not be reclassified to profit or loss

Remeasurement of the net defined benefit liability / asset

(i) Income tax relating to items that will not be reclassified
to profit or loss

Other comprehensive income for the year, net of tax
Total comprehensive income for the Period

Earnings per equity share (Nominal value per share Rs.10 /-)
-Basic (Rs.)
- Diluted (Rs.)

Number of shares used in computing earning per share
- Basic (Nos.)
- Diluted (Nos.)

12

0.12

0.13

-0.13

-0.13

-0.12

Notes 1 to 21 form an integral part of financial statements.
In terms of our report attached

(Ram Veer Singh)
Director
Din No. 02260129

"/ﬂ/ish Tomar)
Director
No. 03170943

Place: Ghaziabad
Date: 20.04.2024

UDIN: QUOISUE3 BKQTK'—! 863



EMS GREEN ENERGY PRIVATE LIMITED

Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025

& Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
CIN : U40106DL2018PTC341513
STATEMENT OF CHANGES IN EQUITY
(@) Equity Share capital
( in Lakhs)
Balance as at April 1, 2023 Changes in | Restated balance| Changes in equity Balance at March 31,
Equity Share | at April 1,2023 | share capital during 2024
Capital due to the current Period
prior period
errors
10.00 - 10.00 - 10.00
Balance as at April 1, 2022 Changes in  |Restated balance| Changes in equity Balance at March 31,
Equity Share | at April 1,2022 | share capital during 2023
Capital due to the current year
prior period
errors
. 10.00 - 10.00 - 10.00
]
Refer to Note 6
{b) Other Equity (X in Lakhs)
Reserves and Surplus
Retained Earnings Total
Balance as at 1st April, 2022 272 -2.72
Profit for the Period -012 0.12
Other Comprehensive Income (net of tax) - -
Total Comprehensive Income for the Period -0.12 -0.12
Balance as at 31st March, 2023 -2.84 -2.84
Balance as at 1st April, 2023 -2.84 -2.84
Profit for the Period -0.13 -0.13
L.El:er Comprehensive Income (net of tax) 0.00 -
tal Comprehensive Income for the Period -0.13 -0.13
—ulance as at 31st March, 2024 [ -2.97 -2.97
Refer to Note 7
(a) Retained earnings
This reserve represents undistributed accumulated eamnings of the Group as on the balance sheet date.
For Rishi Kapo 3 _\;.\
Chartered o)
FRNo0.0066 For_and on behalf of the Bo Directors
(Ris (Rari Veer Singh) | ' (Ashish Tomar)
Partner Director Director
M. No. 075483 Din No. 02260129 in No. 03170943

Place: Ghaziabad
Date: 20.04.2024




EMS GREEN ENERGY PRIVATE LIMITED

- Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025

Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002

CIN : U40106DL2018PTC341513

Notes forming part of Financial Statement

Note No: 4 (2 in Lakhs)
Cash and cash equivalents As at 31st As at 31st
articulars March ,2024 March,2023
Balances with Banks
Balance with HDFC Bank Ltd.,C/A - 12.60
Cash in hand 0.53 0.07
Sub Total 0.53 12.67
Note No: 5
Other Current Assets As at 31st As at 31st
P~~ticulars March ,2024 March,2023
F(.Unsecured, considered good)
Advance to Related Parties 6.50 -
Sub Total 6.50 -




EMS GREEN ENERGY PRIVATE LIMITED

Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025

Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
' CIN : U40106DL2018PTC341513

Notes Forming part of Financial Statements

Note No: 6

(¥ in Lakhs)
Equity Share capital
articulars As at 31st March, 2024 As at 318t March, 2023
No. of shares Amount No. of shares Amount
(a) {Authorised
Equity shares of par value Rs. 10/- each 1,000,000 100.00 1,000, 100.00
1,000,000 100.00 1,000,000 ~100.00
(b) |Issued, subscribed and fully paid up
Equity shares of Rs.10/- each
At the beginning of the Period 100,000 10.00 100,000 10.00
Changes during the Period - - - -
At the end of the Period 100,000 —10.00 100,000 10.00
(c) Reconciliation of the number of shares and amount outstanding
Particulars As at 31st March, 2024 As at 31st March, 2023
) 0. of shares “Amount| No. of shares ~Amount
Equity Share Capital
Outstanding at the beginning of the Period 100,000 10.00 100,000 10.00
Add: Addition during the Period - - - -
) Less: Deletion during the Period - - - -
alance as at the end ot the Period 100,000 - 10.00 -~ 100, -~ 10.00
(d) Shareholders holding more than 5 % of the equity shares in the Company :
Name of shareholder As at 315t March, 2024 As at 31st March, 2023
No. of shares % of holding | No. of shares | % of holdin
EMS Limited 100,000 100 100,000 100
(e) Shares hold by the promoters at the end of the Period
Name of Promoters As at 31st March, 2024 As at 31st March, 2023
No. of shares | % of total shares | No. of shares % of total
EMS Limited 100,000 100 100,000 100

(f) |The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitled to one vaote per

share. The holders of Equity Shares are entitled to receive dividends as declared from time to time. The dividend proposed by the Board of
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the company, the
holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.

(g) |Equity Shares movement during the 5 years preceding March 31,2024

—~~

There is no change in Equity movement during the Previous 5 years in the company.

Note No:7

(¥ in Lalchs)

ther equaty

Particulars

As at 31st March, 2024

As at 31st March, 2023

(a) Retained earnings
Balance as per Last Account
Add : Surplus as per Statement of Profit and Loss
Other Comprehensive Income(net of tax)
Amount available for appropriation
Balance at the end of the Period

Total other equity

-2.84
-0.13

-297

-297

-2.97

272
0.12

-2.84

-2.84




EMS GREEN ENERGY PRIVATE LIMITED

-~ Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
orporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002

CIN : U40106DL2018PTC341513

Notes Forming part of Financial Statements

Note No: 8 (¥ in Lakhs)
Borrowings As at 31st ~ As at 3]st
[Particulars March ,2024 March,2023
Non Current
Unsecured Loans - 493
Sub Total - 493
Note No:9
Other Liabilities As at J1st As at 31st
Particulars March ,2024 March,2023
Current
Audit Fees Payable and Other Professional charges - 0.58
Sub 1otal - 0.58




EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
»orate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 20
CIN : U40106DL2018PTC341513

Notes Forming part of Financial Statements

Note No : 10 (T in Lakhs)
Finance Costs Year ended
Particulars 31st March, 2024 | 31st March, 2023
Bank Charges 0.00 -
Sub Total 0.00 -
Note No : 11
Other Expenses Year ended
Particulars 31st March, 2024 | 31st March, 2023
Audit Fee 0.10 0.10
General Expenses 0.00 < 0.00
Printing & Stationery 0.00 0.00
Postage, Telegram & Telephone A 0.00 0.00
Repairs & Maintenance 0.01 0.00
Fees & Subscription 0.01 0.02
Sub Total 0.12 0.12




EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
CIN : U40106DL2018PT(C341513

Notes Forming part of Financial Statements

NOTE: 12: Earning Per Share (EPS)

( in Lakhs)
. Year Ended

Particulars March 31, 2024 March 31, 2023
Net Profit after tax as per Statement of Profit and Loss
atiributable to Equity Shareholders (A) -0.13 -0.12
Weighted Average number of equity shares used as
denominator for calculating Basic EPS (B) 100,000 100,000
Weighted Average number of equity shares used as
denominator for calculating Diluted EPS (C) 100,000 100,000
Basic Earnings per share (A/B) - -
Diluted Earnings per share (A/C) - -
Basic and Diluted Earnings per share - -
Face Value per equity share 10/- 10/-

NOTE: 13: Contingent Liability & Capital Commitments
Particulars Year Ended
March 31,2024 | March 31, 2023

A) Disputed claims/levies in respect of Sales Tax:
- Reversal of input tax credit
- Regular Assessment Order passed

B) Disputed claims/ levies in respect of Excise
Duty/Goods and Services Tax:
- Availability of input credit NIL
- Excise demand on excess / shortages
- Penalty

C) Disputed claims/ levies in respect of Income Tax

D) Others- Bank Guarantee issued by banks
Total -

NOTE: 14: Segment Reporting
There is no other separate reportable segment as defined by IND AS 108 "Operating Segments".

NOTE: 15: Corporate Social Responsbility
The Company does not falls under the provision of section 135 Of the companies Act, 2013 i.e. CSR is not
applicable in this comapny ,




EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
CIN : U40106DL2018PTC341513

Notes Forming part of Financial Statements

Note No:16 PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES
Details dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprise

Development Act, 2006 (MSMED Act, 2006)

Particulars

As at

31-Mar-24

| 31-Mar-23

i) The principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of each
accounting period/ year

-- Principal amount due to micro and small enterprises
— Interest due on above

ii)The amount of interest paid by the buyer in terms of
section 16, of the MSMED Act,2006 along with the
amounts of the payment made to the supplier beyond
the appointed day during each accounting period/ year

iify The amount of interest due and payable for the
period of delay in making payment(which have been
paid but beyond the appointed day during the year)but
without adding the interest specified under MSMED
Act, 2006

iv) The amount of interest accrued and remaining
unpaid at the end of each accounting period/ year

v) The amount of further interest remaining due and
payable even in the succeeding years,until such date
when the interest dues as above are actually paid to the
small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED
Act, 2006

NIL




EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
Corporate Office:~C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002

CIN : U40106DL2018PTC341513

Notes Forming part of Financial Statements

Note No. 17: Related Party Transactions

A.List of the related parties and nature of relationship with whom transactions have taken place durin

Jthe respective year.

Description of Relationship

Name of The Party

(a) Key Managerial Personnel(KMP)

Mr. Ashish Tomar (Director)
Mr. Ramveer Singh (Director)

B. Related Party Transactions and Balances

(2in Lakhs)

S.No.

Particulars

As at

31-Mar-24

31-Mar-23

Al

Transactions during the year

i

=)
~—

Loan Taken

Mr. Ramveer Singh

0.20

(id)

Repayment of Loan Faken

Mr. Ashish Tomar

0.50

Mr. Ramveer Singh

4.43

(iii)

Loan & Advances given

EMS Limited

6.50

A.

Outstanding Payables

P

=
=

Loan from Related parties

Mr. Ashish Tomar

0.50

Mr. Ramveer Singh

4.43

(ii)

Other Receivables

EMS Limited

6.50




EMS GREEN ENERGY PRIVATE LIMITED

Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025

Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002

CIN : U40106 DL2018PTC341513
Notes Forming part of Financial Statements

Note No. 18: Fair Value Measurements
Category of financial instruments and valuation techniques

Breakup of financial assets carried at amortised cost (¥ in Lakhs)
S.No. Particulars As at
31-Mar-24 31-Mar-23
(i)|Cash and cash equivalent 0.53 12.67
Breakup of financial liabilities carried at amortised cost
S.No. Particulars As at
31-Mar-24 31-Mar-23
(i)|Borrowings - 493

ii) Fair Value Hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a)
recognised and measured at fair value and (b) measured at amortised cost and for which fair values are disclosed in the finnacial
statements. to provide an indication about the reliability of the inputs used in determining fair value, the company has classified its

financial instruments into the three levels prescribed under the accounting standard.

Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments
Level1: that have quoted price. The fair value of all equity instruments which are traded in stock exchanges is valued using the

closing price as at the reporting period.

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques
which maximise the use of observable market data and rely as little as possible on equity specific estimates. If all

Level 2;

Level 3: is the case for unlisted equity securities, security deposits included in Level 3.

significant inputs required to fair value an instruments are observable, the instrument is included in Level 2.

If one or more of the significant inputs is not based on observable market data, the instrument is included in Level 3. This




i EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
CIN : U40106DL2018PTC341513

Notes Forming part of Financial Statements

Note No. 19 :

A) FINANCIAL RISK MANAGEMENT

The Company has no financial liabilifes during the year.The Company’s principal financial assets include cash and cash
equivalents that derive directly from its operations.

The Company is not exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks. The Company’s senior management ensures that the Company’s financial risk achvities are governed
by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company'’s policies and risk objectives. All derivative activities for risk management purposes are carried out by specialist
teams that have the appropriate skills, experience and supervision. The Board of Directors reviews and agrees policies for
managing each of these risks, which are summarised below.

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a finandial instrument will fluctuate because of changes
in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity
price risk. Finandal instruments affetted by market risk include loans and borrowings. The Company has no exposure to foreign
currency risk.

-Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company's exposure to the risk of changes in market interest rates relates primarily to the Company’s
long-term debt obligations with floating interest rates. The company has no borrowings during the year and hence it is not exposed
to Interest rate risk.

(b) Credit risk

Credit risk is the risk that counterparty will not meet its obligatons under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and
from its financing activities, including investments, deposits with banks and financial institutions and other financial instruments.

(i) Trade receivables

Customer credit risk is managed by the Company’s established policies, procedures and controls relating to customer credit risk
management. Credit quality of a customer is assessed based on an individual credit limits and are defined in accordance with
management's assessment of the customer. Outstanding customer receivables are regularly monitored. The concentration of credit
risk is limited due to the fact that the customer base is large. An impairment analysis is performed at each reporting date using a
provision matrix to measure expected credit losses. The Company uses ageing buckets and provision matrix for the purpose of
computation of expected credit loss. The provision rates are based on past trend of recoverability. There are no trade receivables in
the company and hence there is no credit risk.

(¢) Liquidity risk

Liquidity risk is the risk that the Company may encounter difficulty in meeting its present and future obligations associated with
financial liabilities that are required to be settled by delivering cash or another financial asset. The Company’s objective is to
maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, bank loans and finance
leases. The Company closely monitors its liquidity position and deploys a robust cash management system. It aims to minimise
these risks by generating sufficent cash flows from its current operations, which in addition to the available cash and cash
equivajents and sufficient committed fund facilities, will provide liquidity.The liquidity risk is managed on the basis of
expected maturity dates of the financial liabilities. The carrying amounts are assumed to be reasonable approximation of
fair value.




The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments.
(% in Lakhs)

Total

Particulars :2:;& 1to 5 years > Syears

March 31,2024
Borrowings - - - -
Lease liabilities - - B R
Trade payables - - - R
Other financial liabilities - - - -

March 31,2023
Borrowings - 4.93 - 493
Lease liabilities - - -
Trade payables - - - R
Other financial liabilities - - - _

( in Lakhs)

As at
March 31,2024 | March 31,2023
Borrowings [(refer Note (8)] - 4.93
Less: Cash and cash equivalents (refer Note 4) 0.53 12.67
Net debt (A) -0.53 -7.73
Net debt (A) - -

Particulars

Equity (refer Note 6 & 7) 7.03 716
Total capital (B) 7.03 7.16
Capital and net debt (C = A+B) 6.50 -0.58
Gearing ratio (D = A/C) - -

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets
financial covenanis attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in
the financial covenants of any interest-bearing loans and borrowing in the current period.




EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
CIN : U40106DL2018PTC341513

Notes Forming part of Financial Statements

Note: 20: ADDITIONAL REGULATORY INFORMATION

(A)

(B)

(©

(D)

(E)

(F)

(G)

(H)

M

There are no immovable property in the company during the year.

Whether Title deed holder is

Relevant Line Description of Gross  Title Deeds a promoter/ director, OR  Property Held Reason for not

Item in the Items Of  Carrying held in the relative of Promoter/ Director since which being helc} :2 the
Balance Sheet Property Value name of OR employee of date name of the
. company
promoter/director
NIL

The Company has not been declared a wilful defaulter by any bank or financial institution or consortium thereof in accordance
with the guidelines on wilful defaulters issued by the RBI.

The Company has neither advanced, loared or invested funds nor received any fund to/from any person or entity for lending
or investing or providing guarantee to/on behalf of the ultimate beneficiary during the reporting years.

There are no loans in the company during the year and hence there is no requirement to register or satisfy loans with
Registrar of companies.

The company has no working capital limit and thus is not required to submit statements with banks and other financial
institutions.

No proceedings have been initiated or pending against the Company for holding any Benami Property under the Benami
Transactions ( Prohibitions) Act, 1988 and the rules made thereunder.

No transactions have been found which were not recorded in the books of accounts or that has been surrendered or disclosed as
income during the year in the tax assessments.

The company does not have any relationship with companies struck off (as defined by Companies Act, 2013) and did not enter
into transactions with any such company for the year ended March 31,2024 and March 31, 2023

The company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

As per Reports of even Date

For and on behalf of the-Board of Dir?x

5\
(Ram Veer Sixlgm

i« /1 (Ashish Tomar)
Chairman & Dﬁ'eg(n-‘.“- " Minaging Director
Din No. 02260129 == in No. 03170943

Place: Ghaziabad
Date: 20.04.2024




EMS GREEN ENERGY PRIVATE LIMITED

)

Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025

Corporate Office:-C 88 Second & Third Fleor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002

CIN : U40106DL2018PTC341513

21. RATIO ANALYSIS Year Ended
Ratio Methodology Variance (25%) Explanation of variance
31.03.2024 31.03.2023 more than 25%
31.03.2024
Current Ratio Total Current Assets over 0.00 21.92 -100.00% Due to decrease in Current
Total Current Liabilities assets
Debt-Equity Ratio Debt over Total Shareholder 0.00 0.69 -100.00% Due to decrease in Total
Equity Debt
Debt- Service Coverage Ratio [EBITDA over Debt Service - -
{Interest & Lease Payments +
Principal Repayments)
Return on Equity Ratio PAT over Total average -0.02 -0.02 277% -
Equity
E/entory Turnover Ratio Cost of goods sold over - -
Average Inventory
Trade Receivables Turnover| Revenue from Operations - -
Ratio over Average Trade
Receivables
Trade Payables Tumover Net Credit Purchases over - -
Ratio Average Trade Payables
Net Capital Turnover Ratio  |Revenue from operations - -
over Average  Working
Capital (i.e Total Current
assets less Total current
Net Profit Ratio Net Profit over Revenue - -
from operations
Return on Capital employed|Profit before tax & Interest -0.02 -0.01 73.68% Due to decrease in Capital

Ratio/ Return on Investment

008

(PBIT) over Average Capital
employed {i.e Total
Shareholders’ Equity and
Debts)

Employed

o
*

el

* Rig




EMS GREEN ENERGY PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jasola New Delhi, India, 110025
Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201002
CIN : U40106DL2018PTC341513
STATEMENT OF CASH FLOWS
(T in Lakhs)

Year ended
PARTICULARS 31st Mar 2024 31st Mar 2023

A CASH FLOW FROM OPERATING ACTIVITIES:
Net profit / (Loss) after interest and before tax 0.13 0.12
Less:- Interest Received - -
Add: Non Cash [tem [tems
Depreciation ' - -
Interest Paid - -
Operating Profit/(Loss) before Working Capital changes -0.13 -0.12
Adjustments for.
Increase/ (Decrease) in Trade payables - -
Increase/ (Decrease) in other current liabilities -0.58 0.12
(Increase)/ Decrease in Loans - -
(Increase)/ Decrease in Inventories - -
(Increase)/ Decrease in Trade Receivable - -

(Increase)/ Decrease in Other Current Assets -6.50 -
NET CASH FROM/(USED IN) OPERATING ACTIVITIES -7.20 -0.01
Less :- Direct Taxes Paid - -
-7.20 -0.01
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed assets - -
Purchase / (Sale) of Investments - -
[nterest Received - -
NET CASH FROM/(USED IN) INVESTING ACTIVITIES - -
C CASH FLOW FROM FINANCING ACTIVITIES:
[ncrease/ (Decrease) in other Long term liabilities - -
Increase/ (Decrease) in Long term borrowings 493 0.20
Increase/ (Decrease) in Equity & Share Capital - -
Interest Paid . - -
NET CASH FROM/(USED IN) FINANCING ACTIVITIES -4.93 0.20
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) -12.14 0.19
NET INCREASE/[DECREASE) IN CASH & CASH EQUIVALENTS
Cash and cash equivalents as at beginning 12.67 1248
Cash and cash equivalents as at end (Refer Note 4) 0.53 12.67
NET INCREASE/(DECREASE) IN CASH & CASH EQUIVALENTS -12.14 0.19

In terms of our report attached
For Rishi Kapoor &

(Ram Veer Sli\gh) (A
Director
Din No. 02260129 DinWo. 03170943

Place : Ghaziabad
Date: 20.04.2024



