
CA

The Company's Management and Board of Directors are responsible for the other information.

The other information comprises the information included in the company's armual report, but

does not include the financial statements and auditor's report(s) thereon. The Company's arurual

report is expected to be made available to us after the date ofthis auditor's report.

. RISHI KAPOOR& COMPANY
CHARTERED ACCOUNTANTS

Plot No. 10, Advocate Chambers, RDC' Raj Nagar
GHAZIABAD-2O1()O2

Phones: 0120-,1371050, Fax: 4371070,(M) 9910385499
Email: carishikapoor@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT

We conducted our audit in accordance with the Standards on Auditing (SAs) specihed under

Section 143(10) of the Act. Our responsibilities under those SAs are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent o1 the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit

of the financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is suffrcient and appropriate to

provide a basis for our opinion on the financial statements.

OTHER INFORMATION

GHPABAD
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TO
THE MEMBERS OF
EMS-TCP JV PRIVATE LIMITED

Our opinion on the financial statements does not cover

REPORT ON THE FINAI\CIAL STATEMENTS

we have audited the accompanying financial statements of EMS-TCP Jv PRMTE LIMITED
('lhe Company"), which comprise the Balance Sheet as at March 31,2024, the Statement of Profit
and Loss (including other comprehensive income), Statement of change in Equity and the

Statement of Cash Flows for the year then ended and notes to financial statements including a

summary ofthe significant accounting policies and other explanatory information.
In our opinion and to the best ofour information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 ("the

Act,,) in the manner so required and give a true and fair view in conformity with the lndian

accounting standards prescribed under section 133 of the act read with companies (Indian

Accounting standards) Rules 20 1 5 ,as amended (Ind AS) and other accounting principles generally

accepted in India of the state of affairs of the Company as at 31 March 2024, and its profit and

othei comprehensive loss /income, changes in equity and its cash flows and the change in equity

for the year ended on that date.

BASIS OF OPINION



In connection with our audit of the financial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whether the

other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit, or otherwise appears to be materially misstated

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The management and Board of Directors of the Company are responsible for the matters stated in
Section 134(5) of the Companies Act 2013 ('the act') with respect to the preparation of these

financial statements that give a true and fair view of the financial position, financial performance

including other comprehensive incomes and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the Indian Accounting Standards (Ind

AS) specified under Section 133 ofthe Act.

This responsibility also includes maintenance of adequate accounting records in accordance with

the provisions of the Act for safeguarding the assets of the company and for preventing and

detelting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates that are reasonable and prudent; design, implementation

and maintenance of adequate intemal financial controls, that are operating effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the prepalation and

presentation of. the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters

related io going concem and using the going concem basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

altemative but to do so. The Board of Directors is also responsible for overseeing the Company's

fi nancial reporting process.

AUDITOR'S RESPONSIBILITY

Our objectives are to obtain reasonable assruance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

inisstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements. We conducted our

audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.

Those Standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether financial statements are free from material
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As part of an audit in accordance with SAs, we exercise professional judgrrent and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk ofnot detecting a material misstatement resulting fiom fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.

Obtain an understanding of intemal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the Company has

adequate intemal financial controls system in place and the operating effectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modiff our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concem.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be inlluenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope ofour audit work and in evaluating the results ofour work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies

in intemal control that we identifr during our audit.
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ooR



We also provide those charged with govemance with a statement that we have complied with

relevant ithical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to beal on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with govemance, we determine those matters

that were of most significance in the audit ofthe financial statements ofthe current period and are

therefore the key audit matters. we describe these matters in our auditor's report unless law or

regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a mattel should not be communicated in our report because the adverse

consequences ofdoing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Rf,PORT ON OTHER LEGAL AIID REGULATORY REQUIRE,MENTS

1. As required by the companies (Auditor's Report) order, 2020 (the order") issued by the

Central Govemment of India in t"..t of Section 143(l l) of the Act, we give in the
,.Annexure A" a statement on the matters specified in paragraphs 3 and 4 0f the order, to the

extent applicable.

2. As required by section 143(3) of the Act, based on our report, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge *d b.li"f *".. necessary for the purpose ofour audit;

b) In our opinion proper books of account as required by law have been kept by the company
' 

so far as appears from our examination of those books;

c) The Balance sheet, statement of Profit and Loss (including other comprehensive income),

Statement of Ctrange in Equity, Statement of Cash Flows dealt with by this report are in

agreement with books of accounts'

d) In our opinion, the aforesaid financial statements comply with the IndAS specified under

Section 133 of the Act.

e) on the basis of written representations received from the directors as on March 31,2024

taken on record uy ttr" 
-soj'J 

of Directors, none of the directors is disqualified as on March

31,2024 from being appointed as a director in terms of Section 164(2) ofthe Act;

f) In our opinion, the intemal financial controls over financial reporting of the company and
-' 

the operating 
"ri."tirri"r, 

or such controls are adequate in commensurate to the size of the
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g) With respect to the matter to be included in the Auditor's Report under Section 197(16) of
the Act: In our opinion and according to the information and explanations given to us, no
remuneration is paid by the Company to its directors during the current year and hence
provisions ofSection 197 of the Ac is not applicable.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule l1 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best ofour information and according to the explanations given to us:

The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon does

not arise.

It.

Iu.

lv.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

(a) The Management has represented that, to the best of its knowledge and belief,

no funds have been advanced or loaned or invested except joint ventures (either
from borrowed funds or share premium or any other sources or kind of Funds) by
the company to or to any other persons or entities including foreign entities with the
understanding whether recorded in writing or otherwise, that the intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company or provide any guarantee,

security or the like on behalf of the ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and beliei
that no funds have been received by the company from any persons or entity
including foreign entities with the understanding, whether recorded in writing or
otherwise, that the company shall directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
funding Party or provide any guarantee, security or the like on behalf of the
Ultimate Benefi ciaries.

(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice tlat caused us

to believe that the representations under sub-clause (i) and (ii) of Rule ll(e), as

provided under sub clause (a) and (b) contain any material misstatement.

o
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i. The Company does not have any pending litigations which would impact its
financial position.
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The Board of Directors of the Company have not declared or paid any dividend

during the year as per section 123 of the Companies Act 2013.

The reporting under Rule l1(g) ofthe Companies (Audit and Auditors) Rules,2014

is applicable from I April 2023.

Based on our examination which included test checks' the Company has used

accounting software for maintaining its books of account, which have a feature of
recording;dit trail (edit log) faciiity and the same has operated from 22ndMarch

2024 for all relevant transactions recorded in the respective software'

Further, for the periods where audit trail (edit log) facility was enabled, we did not

com" ucrost uny instance of the audit trail feature being tampered with'

Place: Ghaziabad
Date : 29.05.2024

For Rishi Kapoor & ComPanY
Chartered Accountants

o.006615C

yoti ra)
Partner

M.No.455362
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Annexure A to the Independent Auditors' Report
(Referred to in paragraph I under 'Report on Other Legal and Regulatory Requirements'

section of our report of even date)

The Annexure referred to in Independent Auditors Report to the Members of the Company
on the Financial Statements for the year ended 3lst March 2024,we report that:

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

According to the information and explanations given to us and on the basis ofour examination
of the records of the Company in respect of its Property, Plant & Equipment's and
Intangibles:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation ofProperty, Plant and Equipment.

(B) The Company has no Intangible Assets as on the date of Balance Sheet and therefore the
provisions of clause 3(D(aXB) is not applicable to the company and hence not commented
upon.

(b) The Company has a program of physical verification of property, plant and equipment so to
cover all items once every two years which, in our opinion, is reasonable having regatd to the
size of the Company and nature of its assets. Pursuant to the program, all Property, Plant and
Equipment were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to us, no
matbrial discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records examined by us,
there are no immovable properties of land and buildings included in Property, Plant and
Equipment, in ttie financial statements and hence the provisions of clause 3(i)(c) are not
applicable on the company.

(d) In our opinion and according to the information and explanations given to us, the Company
has not revalued its Property, Plant and Equipment during the year. Therefore the provisions of
clause 3(i)(d) are not applicable to the company and hence not commented upon.

(e) In our opinion and according to the information and explanations given to us, no proceedings
have been initiated or are pending against the company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.
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1t In our opinion on,the basis of information and explanation given to us in respect of its
inventories.

(a) There are no inventories in the comp.uly as on 31't March 2024. Hence this clause is not

applicable to the company.

(b) According to the information and explanations given to us, the Company has no working

capital timits in excess of Rs. 5 crores, in aggregate, at points of time during the year, from

banks or financial institutions on the basis of security of current .rssets.

iii. In respect of investments made in companies, firms, Limited Liability Partnerships, and

unsecured loans $anted to other parties:

(A) Based on the audit procedures carried on by us and as per the information and explanations

given to us, the Company has not given any loans or advances in the nature of loans,

frovided guarantees oi provided security to subsidiaries. The Company does not hold any

investmenl in any joini ventures or associates. The Company has not given ,nsecured

advances in the nature of loans to parties other than subsidiaries'

(B) According to the information and explanations given to us and based on the audit procedures
' ' 

conducteJ by us, no investments are made by the company during $e year and no loans and

advancesin the nature ofloans are gmnted by the company during the year'

(c) According to the information and explanations given to us and .on.the basis of our

examination of the records of the Company, no loans and advances in the nature of loans

given are granted by the company during the year'

(D) According to the information and explanations given to us and. on the basis of our

examination of the records of the Company, there ari no loans and advances in the nature of

loans ganted by the company during the ylar and hence there is no overdue amo,nt for more

than ninety days in respect oiloans given and advances in the nature ofloans given

(E) According to thd information and explanations given to us -and 
on the basis of our

examination of the records of the company, there is no loan or advance in the nature of loan

granted falling due during the year, *ti.t t* been renewed or extended or fresh loans

iranted to settle the over dues of existing loans given to same parties'

(F) According to the information and explanations given to us and on the. basis of our

exarnination of the records of the Company, the Company has not granted.any loans or

advances in the nature of loans either repiyable on demand or without specifoing any terms

or period of rePaYment.
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The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investrnents made and guarantees and securities
provided.

The maintenance of cost records has been specified by the Central Govemment under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,
as amended, prescribed by the Central Govemment for maintenance of cost records under

Section 148(l) of the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We have, however,

not made a detailed examination of the cost records with a view to determine whether they are

accurate or complete.

(a) According to the information and explanations given to us and on the basis of our

examination of the' records of the Company, amounts accrued in the books of account in
respect of undisputed statutory dues including GST, provident fund, ESI, income-tax, sales tax,

service tax, duty of customs, duty of excise, VAT and any other material statutory dues have

been generally/regularly deposited during the year by the Company with the appropriate

authorities and there are no outstanding statutory dues as on the last day of the financial year

for a period of more than six months from the date they become payable.

(b)According to the information and explanations given to us, there are no statutory dues of
Goods and Service Tax, Provident Fund, Employees' State Insurance, Income-tax, Sales tax,

Service tax, Duty of Customs, Value added tax, Cess or other statutory dues which have not
been deposited by the Company on account ofany dispute except for the following:

Nature
of the
Statute

Nature
of
disputed
dues

Amount
involved
in
Dispute

Unpaid
Dispute
Amount

Period
of
which
amount
Relates

Forum
Where
Disputes
Are
Pending

Current
Status

NIL

Current StatusPeriod to which it
relates

Nature of demands

JustiJication Report
requested to make
correction.

Short Deduction of
T.D.S

Paid on 20.05.2024

^\,
181/-

,G
September 2022 to
October 2023

Late deposits of ESI
Dues
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According to the information and explanations given to us, the Company has not accepted any

deposit or amounts which are deemed to be deposits during the year. The Company does not
have any unclaimed deposits and accordingly, the provisions of Sections 73 to 76 or any other

relevant provisions of the Companies Act, 2013 are not applicable to the Company.

Remarks,
If Any

Amount of
Demand

94001-F.Y 2022-2023toF.Y
2023-2024
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In our opinion and according to the information and explanation given to us, there are no

transactions which have not been recorded in the books of account on account of surrender or

undisclosed income during the year in the tax assessments under the Income Tax Act, 1961 .

(a) ln our opinion and according to the information and explanation given to us, the company

has not defaulted in the repayment of loans or other borrowings or in the payment of interest

thereon to any lender during the year.

(b) In our opinion and according to the information and explanation given to us, the company is

not a declared willful defaulter by any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanation given to us, the company

has not obtained any term loans during the year and hence reporting under clause 3(ix)(c) are

not applicable.

(d) According to the information and explanations given to us and on an overall examination of
tt i bul*.. sheet of the Company, we report that no funds raised on short-term basis have been

used for long-term purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company has

,ot tut"n any funds from any entity or person on account of or to meet the obligations of its

subsidiaries.

(f) In our opinion and according to the information and explanation given to us, the company

has not raisid loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies. The Company does not hold any investment in any associate

or joint venture (as defined under the Act) during the year ended 31 March2024'

(a) In our opinion and according to the information and explanation given-to us., the company

i.* not .uir"d moneys by way of initial public offer or further public offer (including debt

instruments) and hence reporting under clause 3(x)(a) are not applicable'

(b)According to the information and explanations given to us and on the basis of our

examinatioriof the records of the Company, the Company has not made any preferential

allotment or private placement of shares or frrlly or partly convertible debentures during the

year. Accordingly, clause 3(xXb) of the Order is not applicable'

(a) Based on examination of the books and records of the company and according to the

iniormation and explanations given to us, considering the principles of materiality oullined in

Standards on Auditing, *.."po.t that no fraud by the company or on the company has been

x
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(b) According to the information and explanations given to us, no report under sub-section (12)

of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under

Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Govemment.

(c) As represented to us by the Management, there were no whistle blower complaints received

by the Company during the year.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause 3(xii) ofthe Order is not applicable.

In our opinion and according to the information and explanations given to us the Company is in
compliance with Section 177 ard 188 of the Companies Act, 2013, where applicable, for all
transactions with the related parties and the details of related party transactions have been

disclosed in the Note no 30 of the financial statements etc. as required by the applicable

accounting standards.

(a) Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an intemal audit system commensurate with the size and nature of
its business.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, Provisions for Intemal Audit are not applicable on the Company.

Based upon the audit procedures performed and the information and explanations given by the

managemenl, the company has not entered into any non-cash transactions with directors or
persons connected with them. Accordingly, the provisions of clause 3(xv) ofthe Order are not
applicable to the company and hence not commented upon.

(a) In our opinion and according to the information and explanation given to us, the company is

not required to be registered under section 45-lA of the Reserve Bank of India Act, 1934 and

accordingly, the provisions of clause 3(xvi) ofthe Order are not applicable to the Company and

hence not commented upon.

(b) Based upon the audit procedures performed and the information and explanations given by
the management, the Company has not conducted any Non- Banking Financial or Housing
Finance activities. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable

to the Company and hence not commented upon.

(c) In our opinion and according to the information and explanation given to us, the Company

is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank
of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the

Company and hence not commented upon.

(d) In our opinion and according to the information and explanation given to us, the Group has

no Core Investrnent Company as a palt of the Group. Therefore, the provisions of clause

3(xvi)(d) of the Order are not applicable to the Com

o GHAZIABAD
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Based upon the audit procedures performed and the information and explanations given by the

management, the company has not incurred cash losses in the financial year and in the

immediately preceding financial year.

That during the year, there has been no resignation of the statutory auditors. Therefore, the

provisions of clause 3(xviii) of the Order are not applicable to the Company and hence not

commented upon.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets

and payment of financial liabilities, other information accompanying the financial statements

and our knowledge of the Board of Directors and Management plans and based on our

examination of thi evidence supporting the assumptions, nothing has come to our attention,

which causes us to believe that any material uncertainty exists as on the date of the audit report

indicating that Company is not capable of meeting its liabilities existing at the date of balance

sheet as and when ihey fall due within a period of one year from the balance sheet date. we,

however, state that this is not an assurance as to the future viability of the Company. We

firther state that our reporting is based on the facts up to the date of the audit report and we

neither give any guarantee no, arry 
^.urao"e 

that all liabilities falling due within a period of
on. y"ui f.o. ihe balance sheet date, will get discharged by the Company as and when they

fall due.

As set out in the Note no. 29 of the financial statements, the company is not aligned to the

requirements of section 135 of the Companies Act 2013. Therefore, the provisions of clause

3(xxXa) and 3(xx)(b) of the order are not applicable to the company and hence not

commented upon.
f,'or Rishi Kapoor & ComPanY

C
o.006615C

Place: Ghaziabad
Date z 29.05.2024

,y
yoti Aro

Partner
M.No.455362
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EMSTCP JV PRIVATE LIMITED
Regd Office: 701 DLF TOWER - A, New Delhi, JASOLA, Delhi, India, 110025

Corporate Office: C-88, Second& Third FloorBDC, Raj Nagar, Ghaziabad
CIN No:U74994DL2020PTC374180

Summary of significant accounting policies and other explanatory
information

Notes forming part of Financial Statements

l. Company Overview

EMS-TCP JV Private Limited ("The Company") is engaged in the business of Sewerage
contractors, Sewerage Treatment Plants (STP) Works, Electricity transmission and
distribution. lt was incorporated on December 5,2020 with Registrar of Companies (ROC),
Delhi and Haryana under the provisions of Companies Act 2013. The Board of Directors
approved the financial statements for the year ended March 3 l, 2024 on29.05.2024.

2. Basis of preparation of financial statements

i) Statement of compliance with Indian Accounting Standards (,Ind AS')
The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards as per Companies (lndian Accounting Standards) Rules, 2015
including its amendments as notified under section 133 ofCompanies Act,20l3, as amended
(the "Act") and other relevant provisions ofthe Act ('lnd AS').

The financial statements of the Company are prepared in accordance with Ind AS under the
historical cost convention on the accrual basis except for certain financial assets and financial
liabilities that have been measured at fair value.
These financial statements are presented in lakhs of Indian rupees which is also the
Company's functional currency, except per share data and other financial information as
otherwise stated. Figures for the previous years have been regrouped / reananged wherever
considered necessary to conform to the figures presented in the current year.

3. Summary of sig4ificant accounting policies

3.1 Overall considerations

The financial statements have been prepared using the significant accounting policies and
measurement basis summarized below. These accounting policies have been used throughout
all periods presented in the financial statements.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy hitherto in use.

For El
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3.2 Revenue recognition

The Company derives revenues from two types ofcontracts:

a) Construction contracts - Customer contracts towards delivering a water treatment
facility that is fit for purpose as per the contract

b) Operation and maintenance contracts - Customer contracts towards operation and

maintenance of water treatment facilities.

The Company determines its performance obligations included in the contracts signed with
customers. When a customer contract includes both a construction and operation &
maintenance, the performance obligations are separately identified and revenue is recognised
in accordance with the principles of Ind AS I 15.

a) ConstructionContractss

Construction contracts generally involve design, supply, construction, installation and
commissioning of water treatment facilities on tumkey basis.

The transaction price is usually a fixed consideration with a variable consideration on a case

to case basis. Variable consideration (penalties, damages, claims etc.) is included in the
transaction price to the extent it is highly probable that a significant reversal in the amount of
revenue recognised will not occur.

Construction contracts usually have a single performance obligation, wherein the control of
goods and services are transferred progressively over the period of the contract. The
Company satisfies its performance obligation upon completing the scope ofthe construction
contract and achieving customer acceptance.

Contract revenue and Contract costs in respect of construction contracts, execution of which
is spread over different accounting periods is recognised as revenue and expense respectively
by using percentage ofcompletion method at the reporting date.

The percentage of completion is measured by reference to the contract costs incurred up to
the end ofthe reporting period as a percentage oftotal estimated costs for each contract. Only
costs that reflect work performed are included in cost incurred to date.

When the Company.cannot measure the outcome ofa contract reliably, revenue is recognised
only to the extent of contract costs that have been incurred and are recoverable.

Unbilled revenue represents value of goods and services performed in accordance with the
contract terms but not billed and shown as Unbilled dues in Trade Receivables.

The amount of retention money held by the customer pending completion of performance is
disclosed under Other Financial Assets (Non Current) as Customer Retention withheld and
will be reclassified as trade it becomes due for payment.

.f
o,f
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b) Operation & Maintenance contracts

Operation and maintenance contracts involve operation and maintenance services for water

treatment facilities and supply of spares. Revenue from operation and maintenance contracts

are recognised as the services are provided and invoiced to the customer, as per the terms of

the contract.

Other Income

For the purpose of impalrment assessment, assets are grouped at the lowest levels for which

there are large ly independen t cash inflows (cash-generati ng units). As a result, some assets

are tested individuall ent and some are tested at cash-generati ng unit level.

cash generating units that are

lnterest income is recognised on a time proportion basis using the effective interest method'

when a receivable is impaired, the company reduces the carrying amount to its recoverable

amount, being the estimated future cash flows discounted at the original effective interest rate

of the instrument and continues unwinding the discount as interest income' lnterest income

on impaired loans is recognised using the original effective interest rate'

3.3 PropertY, Plant & EquiPment

Property, Plant & Equipment (comprising plant and machinery and Office Equipment) are

initltty i".ognired at acquisition cost, including any costs directly attributable to bringing

the assets to ihe location and condition necessary for them to b€ capable of operating in the

manner intended by'the Company's management'

Depreciation methods' estimated useful lives and residual value

Depreciationonassetsisprovidedonwrittendownmethodattheratesandinthemanner
p*!.r,u"o in Schedule II to the Companies Ac! 20l3.Schedule lI to the companies Act 2013

ir"r.riU.. the useful lives for various class of assets. For certain class of assets, based on

technicalevaluationandassessment,Managementbelievesthattheusefullivesadoptedbyit
reflects the period over which these assets are expected to be used'

Accordingly for those assets, the useful lives estimated by the management are different fiom

iior" prJr"riU"A in the Schedule. Management's estimates of the useful lives for various

classes of fixed assets are as given below:

The components of assets are capitalised only if the 
-life 

ofthe components vary significantly

and whose cost is significant in relation to the cost ofrespective asset'

3.4 Impairment of property, plant and equipment

For EMS-TCP

Useful lifeAssets
l5Plant & Mach

ears5Office tul

GHASASAD

Goodwill (if anY) IS
d to benefit from

LTD.

Signatory



synergies of a related business combination and represent the lowest level within the

Company at which management monitors goodwill.

All individual assets or cash-generating units are tested for impairment whenever events or

changes in circumstances indicate that the carrying amount may not be recoverable.

An impairment loss is recognised for the amount by which the assets' (or cash-generating

unit's) carrying amount exceeds its recoverable amount, which is the higher of fair value less

costs of disposal and value in-use. To determine the value-in-use, management estimates

expected future cash flows from each cash generating unit and determines a suitable discount

rate in order to calculate the present value of those cash flows. The data used for impairment

testing procedures are directly linked to the Company's latest approved budget, adjusted as

necessary to exclude the effects of future reorganisations and asset enhancements. Discount

factors are determined individually for each cash-generating unit and reflect current market

assessments ofthe time value ofmoney and assets specific risk factors.

Impairment losses for cash-generating units reduce first the carrying amount ofany goodwill

allocated to that cash-generating unit. Any remaining impairment loss is charged pro-rata to

the other assets in the cash-generating unit. An impairment loss is reversed if the assetsor

cash-generating unit's recoverable amount exceeds its carrying amount.

3.5 Financial Instruments

Financial assets (other than trade receivables) and financial liabilities are recognised when the

Company becomes a party to the contractual provisions of the financial instnrment and are

,"u*r.d initiatly at fair value adjusted for transaction costs, except for those carried at fair

value through statement ofprofit and loss which are measured initially at fair value.

Trade receivables are recognised at their transaction price as the same do not contain

significant financing component.subsequent measurement of financial assets and financial

liabilities are described below.

a) Classification and subsequent measurement of financial assets

For the purpose of subsequent measu€ment financial ass€ts are classified and measured

based on the entity's business model for managing the financial asset and the contractual cash

flow characteristics of the financial asset at:

a, Amortised cost

b. Fair Value Through Other Comprehensive Income (FVTOCI) or

c. Fair Value Through Profit or Loss (FVTPL)

b) Financial assets at amortised cost

A financial asset is subsequently measured at amortised cost using effective interest rate if it

is held within a business model where the objective is to hold the financial assets to collect

contractual cash flows I terms gives rise on specified dates to cash flows

that are solely paym interest on the PrinciPal t outstanding.
o
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When it has neither transferred nor retained substantially all of the risks and rewards of the

asset, nor transferred control ofthe asset, the company continues to recognise the transferred

asset to the extent of the ComPanY's continuing involvement. In that case, the Company also

recogn ises an associated liabilitY. The transferred asset and the associated liability are

measured on a basis rights and obligations

Foi: Ei"lS-TCI

that the Company has retained.

/7

G$NtlABAD
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c) Financial assets at Fair Value through Other Comprehensive Income (FVIOCD

There are no financial ass€ts during the year which is classified at Fair value through Other

comprehensive Income. (FVTOCI)

d) Financialassets at Fair Value through Profit or Loss (FVTPL)

There are no financial assets during the year which is classified at Fair value through Other

comprehensive Income. (FVTPL)

Hedge Accounting

For the reporting periods under review, the company has not designated any forward

currency cdntracts as hedging instruments.

e) Trade receivables

Trade receivables do not carry any interest and are stated at their normal value as reduced by

appropriate allowances for estimated irrecoverable amounts. Individual trade receivables are

written offwhen management deems them not to be collectible.

The Company follows 'simplified approach' for recognition of impairment loss allowance on

trade receivables which does not require the company to track changes in credit risk. Based

on management assessmen! there were no indicators for impairment identified and hence no

provision has been created.

f) Derecognition

A financial asset (or, where applicable, a part ofa financial asset or part ofa group of similar

financial assets) is primarily derecognised (i.e. removed from the company's balancc sheet)

when:

i. the rights to receive cash flows from the asset have expired, or

ii. the Company has transferred its rights to receive cash flows from the asset or has assumed

anobligationtopaythereceivedcashflowsinfutlwithoutmaterialdelaytoathirdparty
under a'pass+hrough' arrangement; and either (a) the Company has transferred substantially

all the risks and rewards ofthe asset, or (b) the company has neither transferred nor retained

substantially all the risks and rewards ofthe asset, but has transferred control ofthe asset'

when the company has transferred its rights to receive cash flows from an asset or has

entered into a pass-through arrangement, it evaluates if and to what extent it has retained the

risks and rewards of ownershiP.

LTD.
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g) Ctassilication, subsequent measurement and derecognition of linancial liabilities

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value

through profit or loss or at amortised cost. The Company's financial liabilities include

borrowings, trade and other payables.

Subsequent measufement

Financial liabilities are measured subsequently at amortised cost using the effective interest

method except for derivatives and financial liabilities designated at FVTPL, which are carried

subsequently at fair value with gains or losses recogrised in statement of profit and loss

(other than derivative financial instruments that are designated and effective as hedging

instruments)

Derecognition

A financial liabitity is derecognised when the obligation under the liability is discharged or

cancelled or expires. When an existing financial liability is replaced by another from the

same lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective

carrying amounts is recognised in the statement of profit and loss.

3.6 Income Taxes

Tax expense recognised in statement ofprofit and loss comprises the sum of defened tax and

current tax not recognised in other comprehensive income or directly in equity'

Calculation of current tax is based on tax rates in accordance with tax laws that have been

enacted or substantively enacted as at the reporting period. Deferred income taxes are

calculated irsing the liability method on tempomry differences between tax bases of assets

and liabitities and their carrying amounts for financial reporting purposes at reporting date.

Defened taxes pertaining to items recognised in other comprehensive income are also

disclosed under the same head.

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss

or deductible temporary difference will be utilised against future taxable income. This is

assessed based on the Company's forecast of future operating results, adjusted for sigrificant

non-taxable income and expenses and specific limits on the use of any unused tax loss or

credit.

Deferred tax is not provided on the initial recognition of goodwitl, or on the initial

recognition of an assei or tiability unless the related transaction is a business combination or

affects tax or accounting Profit.

Deferred tax liabilities are generally

specifies limited exemPtions. As a
recognised in futl, although Ind AS 12 'lncome Taxes'

result of these exemptions the Company does not

temporary differences relating to goodwill, or to itsrecognise deferred tax I
investments in subsid

For EMS-TC

o
g$MDBADtr

o R 4

W Signatory



Changes in deferred tax assets or liabilities are recognised as a component of tax income or

expense in statement of profit and loss, except where they relate to items that are recognised

in other comprehensive income (such as re-measurement of net defined benefit plans) or

directly in equity, in which case the related deferred tax is also recognised in other

comprehensive income or equity, respectively.

3.7 Cash & Cash Equivalents

Cash and cash equivalents comprise cash on hand and balance held with Banks'

3.8 Equity & Reserves and SurPlus

Share capital represents the nominal (par) value ofshares that have been issued and paid-up.

Other components ofequity include the following:

Surplus in the statement of profit and loss includes all cunent and previous period retained

profits.

3.9 Post-employment benefits and short'term employee benefits

(i) Short term EmPloYee Benelits

ii. Post-Employee Benelits

A. Defined. contribution Plan

TheCompany'sprovidentfundschemeandemployeestateinsuranceschemearedefined
contribution ptuni. rn" contribution paid / payable under the schemes is recognised as an

expenseduringtheperiodinwhichtheemployeerenderstheservice.TheCompanyhasno
leial or constictive obtigations to pay contributions in addition to its fixed contributions.

a. Provident fund and Employee state insurance scheme

Employee benefits such as salaries, wages, short term compensated absences' bonus' ex-

g*iu una performance-linked rewards falling due wholly within twelve months of rcndering

Ih. ,"*i"e ur" classified as short-term employee benefits and are expensed in the period in

which the employee renders the service.

The Company makes contributions to the statutory provident fund and employee state

insurance scheme in accordance with Employees Provident Fund and Miscellaneous

Provisions Act, 1952 and Employees' State Insurance Act' 1948' These contributions' paid or

payable, are recognised as expenses in the period in which it falls due'

3.10 Provisions, contingent assets and contingent liabilities

The company recognizes a Prov ision when there is a present obligation as a result of a past

event that ProbablY requires an outflow of resources and a reliable estimate can be made of

the amount ofthe obligation. These provisions are reviewed at the end of each reporting date

and are adjusted to refl current best estimates. The Company uses significant

o For r'
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Contingent liabilities are disclosed when there is a possible obligation arising from past

events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the company or a
present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle the obligation or a reliable estimate of the amount

cannot be made. Contingent Liability or Contingent assets are disclosed in Note 26 of the

financial statement.

3.11 Signilicant management judgment in applying accounting policies and estimation
uncertainty

When preparing the financial statements, management makes a number of judgnents,

estimates and assumptions about the recognition and measurement of assets, liabilities,
income and expenses.

Signilicant management judgment

The following are significant management judgments in applying the accounting policies of
the Company that have the most significant effect on the financial statements.

. Reeognition of deferred tax assets

The extent to which defened tax assets can be recognised is based on an assessment of the
probability that future taxable income will be available against which the deductible
temporary differences and tax loss carry-forwards can be utilised. In addition, significant
judgment is require{ in assessing the impact ofany legal or economic limits or uncertainties
in various tax jurisdictions.

Estimation Uncertainty

Information about estimates and assumptions that have the most significant effect on
recognition and measurement of assets, liabilities, income and expenses is provided below.
Actual results may be substantially different.

. Impairment of non-financial assets

In assessing impairmen! management estimates the recoverable amount of each asset or
cash- generating units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results
and the determination ofa suitable discount rate.

o Useful lives of depreciable assets

Management reviews its estimate of the useful lives of depreciable assets at each reporting
date, based on the expected utility ofthe assets.

o Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction market participants at the measurement date. The fair value
measurement is umption that the transaction

for
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i. In the principal market for the asset or liability, or

ii. In the absence ofa principal market, in the most advantageous market for the asset or
liability.

Management uses valuation techniques to determine the fair value of financial instruments
(where active market quotes are not available) and non-financial assets. This involves
developing estimates and assumptions consistent with how market participants would price

the instrument. Management bases its assumptions on observable data as far as possible but
this is not always av'ailable.In that case management uses the best information available.

Current and non{urrent classification

All assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in the Schedule III to the Companies Act,
20t3.

Considering the nature ofbusiness activities of the Company, the time between deploying of
resources for projects / contracts and their realisation in cash and cash equivalentq the

Company has ascertained its operating cycle as twelve months for the purpose of current or
noncurrent classification of assets and liabilities.

3.12 Cash Flow Statement

Cash Flows are reported using the indirect method, whereby profit for the year is adjusted for
the effects of transactions of a non cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income and expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing

activities of the company are segregated The Company considers all highly liquid
investments that are readily convertible to known amounts ofcash to be cash equivalents.

3.13 Related Party Transactions

Disclosure is being made separately for all the transactions with related parties in Note 30 of
the financial statement as specified under IND AS 24 "Related Party Disclosure" issued by
the Instituto Chartered Accountants oflndia.

3.14 Segment Reporting

There are no Separate reportable segments as defined by IND AS l08 "Operating Segments".

3.15 Recent Accounting Pronouncements

Ministry of Corporate Affairs C'MCA") notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
For the year ended March 31, 2024, MCA has nol notified any new standards or amendments

to the existing standards applicable to the Company.

oo,t4
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EMgTC? ry PBWATE LIMITED
ReSist€red Of{ice 7t}1, DLF Tower A, ,.rola New DelhlDelhi Indi& 11m25

Corpot te Office:4 88 Second & Third Floor RDC, Rri N.Fr, Ghrzi.ba4 Uttar Pr.deslr Indi& Znm2
CIN : lr7{99aDLz)mPTC37{lm

BALANCE SIIEET AS AT 31st MARCH m2{
(l In Lalhi)

As at 31st M.r.lL 2023
Note
No.

As at 31st Marcll 202{Particulirs

1991

Bt.

1056.

833.69
165.69

21

35.48
1166.

591.13

18

1701.9
0.12

{304.853534.

12.

2069

0.51

0.13
1550

50.00
592.75
6,275

50.

699

4.39

0.51

1701.9

1t7:

4304_853534.

17

15

7

8
9

10
11

12
13

t4
15
6

I. ASSETS

(1)

(2) Current A$etE
(a) Inventories

O) Financial arsets
(i) Cash and c.sh €quivalents
(ii) Trade Receivables
(in) OrlEr FinarEial tu6et8

(c) Other current assets

(d) lncome Tax assets (rEt)
Total Assets

II. EQUITY AND LIABI1ITIES

Eqnity
(a) Equity Share capital
(b) other equity

Tot.l Equity

(1)

(3)

(a) FinarEialtiabilities
(i) Trade payables

Total outstanding dues of mi.ro €xrtetPriset and small mterPrises

Total outstanding dues of creditors other than miro enterPris€s and small enterPrises

(n) other Firuicial tiabilities
(b) Other current tiabilities

Totel Equity alrd Liabilities

GHA1ABAD

d
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Note61 to 34 form.n integal Part of financial gtatements.
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(a) Property,Plant and E4uipment

O) Financial assets
(i) Trade Receivables
(ii) Other financial ass€ts

(c) Defened Tax assets (net)

(a) Finan ial liabilities
(i) Borrowin8s
($ Other financiat liabilities

O) Deferred Tax Liability (net)



EM$TCP JV PRIVATE LIMITED
Regist.red Offlce: 7m, DLF Towet & Jasola New Delhi,Delhi Indi+ 11U)25

Corpotate Offi.erc EE Se.ond & Third Floor RDC, Rai Nagar, Ghaziaba4 Uttar Prideeb India, 201m2

CIN : 1r74994Dt2020PrC374180

STATEMENT OF PROFTT & LOSS FOR THE YEAR ENDED 31ST MARCH,2O24
(l ln lakhr)

Year ended
Particulars

Note

No. 31st March, 2024 31st March, m23
37 .37

7.63 6.31

37+4.@ 72370.8

4.

3&7.77

7.42

3355
81

71995.27

rw.89
-225.n

1.55

6.01

3.48

36.m
4.25
0.2.

94.50

0.13

{
35.97 .26

1 280.60

t.

[.

I.

IV.

VI

fi.

x.

Erpense3:
Cost of Revenue of Operations
Changes in inventories
Employ€e benefi ts expense
Finaffe co6ts
Depreciation and arDrtization expeose

) Ite&s ahat will not be r€classilied to profit or losg

Remeasulement of the net delined benefit liability/asset

(ii) Income taJ( relating to itetrs that will not be
reclassfied to profit or loss

Other comp!€hensive incodre for the yeat, net of tar

otal comprehensive income for the period/year

EaminS6 pet equity share (Nominal value per shate Rr.10/-)
- Basic (Rs.)

- Diluted (Rs_)

of shares used in computing caming lrer shar€
- Basic (Noo.)
- D uted (Nos.)

from op€rations

income

Total In.ome ( I+[)

otal expenses (IV)

Profit before tax ( III-IV)

Profit for the PerioCi/Year

expenses

ax exPen9e

urrent tax
DefuEed tax

tax relating to earl.ier Period/Year

Other comprehensive incoare

21

18

19

m
21
22

4
B

106.33

27.27

27.n

500,000

500,m0

280.60

56.12

56.72

500,m0

5m,000
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EM$TCP ry PRWATE LIMITED
Retistered Office: 7Ol, DLF Tower A, Ja6ola New Delhi,Delhi, India, 11m25

Corporate Office:-C 88 Second & Third Floor RDC, Rai Nagar, Ghaziabad, Uftar PradeelL Indi+ 2m002

CIN : U7499{D12020EC374180
STATEMENT OF CIIANGES IN EQUITY

(a) Equity Share capital
tn

Balance as at April 1,2023 Changee in
Equity Share

Capital due to
prior period

etrora

R€stated
balance at

April 1P023

Changes in equity
share capital during the

curent Period

Ba.lance at March 31, 2024

50.00 50.0050.00

Chang€s in
Equity share

Capital due to
prior period

ellora

Restated
balance at

Ap'il7,2022

Changes in equity
ohare capital during the

curent year

Balance at March 31, 2023Balance as at April 1, 2022

50.00 50.0050.00

Refer to Note 12

Other u (l ln takhs)

Reserves and Surplus

Retained Earnints
Total

280.60

312.15
2f0.@

2AO.@

372.75
280.60

592.75 592.75

106.33

592.75

106.33

106.33

592.75
106.33

699.07 699.07

Balance as at 1st April, 2()22

Profit for the Period
Other Comprehensive Income (net of tax)

otal Comprehensive lncome for the Period
Balance as at 31st March, 2023

Balance as at 16t April, 2023

Profit for the Period
Comprehensive Income (net of tax)

Total Comprehensive Income for the Period
B; -rce as at 31st M arch,2024

R€..^ to Note 13

(a) Retained eamings

This reserve represents undistribud accumulated eamings of the Company as on the balance sheet date.
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FRN For end on behalf of the Board
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Partner
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ory
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Director
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(Ashish Tomar)
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Nor6 aomiry P.n of Fimi.l str.mnt

EM}ICf JV PTTVATE LIMITED
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Notes Forming part of Financial Statements

Note No : 5 (t in Lakhs)

Other Financial Assets As at 31st As at 31st

Particulars IN{.arch,2O24

Non Current
Customer Withheld Retention & Others -RIUDP Tonk

-t70-t.99 1991.36

Sub Total 7707.9 19E1.36

Note No:7 (R")
As at 31st As at 31st

Particulars March,2024 March,2023

Material at Site & Work-in-progress 23t.09

Sub Total 231.09

N^'No:8
Cash and bank balances

&oo
d

0
a,\

GHE$BAD

As at 31stAs at 31st
Marctu2023March,2024Particulars

0

^t055.7635.32
0.16

Cash and Cash Equivalents
Balances with Banks
Balance with HDFC Bank Ltd Cy'A
Cash in hand

7055.623s.48Sub Total

EMSTCPry PRIVATE LIMMED

- Registered Office: 7m, DLF Tower A, fasola New Delhi,Delhi, India, 110025
- 

. corporate officerC 88 Second & Third Floor RDC Raj Nagar, Ghaziabad, Uttar Pradesh, India, 201ffi2

CIN : U74994DL2020P[C374180
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EM}TCP ry PRryATE LIMITED
RegisteEd Officq m, DLF Towe.4 J.roh New Delhi,Delhi lndi& 11m2s

Corporrte Office-C 88 S€cond & Third Floo. RDC, R i Net r, Ghrlabr4 Uttat Prrdesrr hdL' 20r0(n

CIN:I 49{Dl2020PrC374180

Notes fomint p.n of finenci.I Statem€nt

Mov€menl in def€red t -x (li.bilities) / rss€t
R€coSnis€d in
profit & 1065

Recotnis€d in othcr
comPr€hensive

As.t
M.rch 31st, Zlzl

Merled Tat Ass€& (B)

Property, Plant and EquiPm€nts

Dis.losed as Defer€d Tar Assets (Ner -(A)

{.13 0.25 o_12

-0.13 o.E 0,12

-0.13 0.25 0.12

NOTE No. 5
in lakhs)DEFERREDTAX

Yerl EndedDeferred Tax Assets
As at Slst As rt 31sttat rssets and liabilities are :.

MarcLI24

0.1

0.130.

0.13
Disclosed rs Hered T.x Assets

A3.t
Mrr.h 3kl, 202,

RecotniB€d in other
comPr€h€nsiv€

income

Recotnised in
p.ofit & lo6s

A3.t
Ap. l,XZ2Movem€nt in defened t:x ti.bifities/ (.$s€t)

0.13-0.360.50
0.13-0.360.50

,r0.)1-0.360.s0Disclos€d as Deferr€d Tar Li.bilities (N€t -

ProFrty, Plant and EquiPments

CHle}BAD
t

doo&

Auth. Si Eory

Codrponent of
M.rch,2023

0.r,

o.12

Defer*d T* A&ts on ac.ount of :

Prop€rty, Plant and EquiPments
Total defened ta-x rss€ts (A)

April1, Nz1

PJVPV
For



Notes Forming part of Finan.ial Statements

Note No :9

EM}TCP JV PRIVATE LIMITED
Registered Office: 701, DLF Tower A, Jadola New Delhi,Delhi, India, 110025

Corporate Offi.e-C 88 Second & Third Floor RDC, Ral Nagar, Ghaziaba4 Uttar Pradesb India,201002
CIN : U749{DI-11020PTC3741&)

(l in Lakhs)

ables (Unsecured consideted good, unless stated otherwise)Trade receiv As at 31st As at 31st

Particulars March,2024 March,2023

Cuar€nt
Trade Receivable6 - RIUDP Tonk 17(i.67

Sub Total 1766.67

Theie are no receivables due from directorg or other officers of the ComPany.

Sinae the.ompany has ringle .ustomer 'RIUDP Tonk, the aomPany follows simplified approa.h for reco8nition of imPaitment loss

allowance on trade receivables which does not require the comDanv to track changes in credit risk.
Based on managemenfs aggessment there were no indicatoE fol imPairment id€ntified and hen.e no piovision has been created

Note No : 10

Note No :11

oOR d

2
d

I

As at 31stAs at 31stOther Current Asgets
March,2023March,202,l

0.51

0.1

6

8277
4.X

678.34

7L7a

(Unsecur€d. considered soodl
Advance to Others
Advance to Suppliers
Advance to Emptoyees

Balance with Inditect revenues authoriti€s
Prepaid Expenses

Yncome Tax Refundable
633.69Sub Total

A3 at 31stAs at 31st
March,2023March,2024Particulars

165.6918.03Irrcome Tax Refundable lNet of
165.691E.03Sub Total

o$$l9Fo
Aurt

For

Particulals

691.13

-Income 

Tar Assets (Net)



I )
EMS.TCP ry PRIVATE LIMITED

Regist€red Offi.e 701, DLF Tower A, ,.!oh New D€lhi.D.lhi, Indi., rr0025
Corporate Officer-C 88 Second & Third Floor RDC, R.i N.g.r, Chrzirb.d, Utrrr Pr:d6L Indi., 201m2

CtN : U74994DI-:mmFIC3Z1&)

)

Trade Rec€ivabl€s

Prrticul.rs Outstandins forfollowinE Periods fiom due drle of Prym€nI
t sr thrn 6

Months
6 Months -l ye.r 1Ye.r-2yc.r 2Y€.r-3y€rr Mor€ thrn 3 ye..s Unbill€d Toril

AB .r M.rch 31,202
Unacculed - CurrEnt
(i) Undisputed Tftde Receivables - considered good
(ii) Undisput€d Trade Receivables - increase in Gedit risk
(iii) Undisputed Trade Receivables - credit impaiied
(iv) Dispulgd Trade Receivables - considered good
(v) Disputed Tmd€ Receivables - incr€ase in credit risk
(vi) Disputed Trade Rec€ivables - credit impaired
(vii) Unbiled Dues 339.72

426_95 826.95

339.72

Tot l 339.72 826.95 1166.67

As et Mffch 31" IZI
Un! curd - Cuflpnt
(i) Undjsputed Trade Receivables - considered good
(ii) Undisputed Trade Rec€ivables - increas€ in cedit risk
(in) Undisputed Tlade R€(eivables - credit impaLed
(i9 Disputed Trade Receivables - considered good
(v) Disputed Trade Receivables - increase in credit risk
(vi) Disputed Trade Recetvabler - oedit impaiEd
(vii) Unbiled Dues
Total

(l ln Lrkh.)

MS.TCP JV PF

atory



EMgTCP ry PRIVATE LIMITED
Retist€rEd Office 701, DLF Tower i\ ,.roh N.w DelhiDelhi lndi& 1lm25

Corporate Offic€.{ 88 Second & Third noor RDC, R., Nrt r, Ghrzirbr4 Uttr P..deslr Indi& An0O2

CIN : tr499{DDornFfcr{m

Notes Formiry part of Financiel Strtements

Note No:12 (< in trkhr)

(a)

(b)

Shrr€
Particulars As at 31st Mrrch 2024 As at Slst M [h,20zl

Authorised
E4uity shares of par value R-'. lY- each

Icrued, subscibed.nd fuIy p.id uP

Equity shares of Rs.10/- each

At the beginning of the Period
Changes du.ing the Period
At rh€ end of thc P€dod

No. of shar€s No. ofsh ?s Amount

500,000 50.LX) 500,m0 50.00

500,000 50.00 500,000 50.00

soo,000 50.m 500,m 50.m
0.m

500,000 50.00 500,000 50.00

(c) Re.oncilirtion of the nuhber of shar€s and amount outstrndint

As at 3Lst March 2024 As rt 31st March, m23
No. of shdes

Equity Shr€ Capitrl
Outstanding at the bednninS oI the Period

Add: Addition durint the Period
lrss: Deletion d the Period

$.00

B.lanc€ as at the of the Period 500,000 50.m 500,000 50.00

(d) Shareholders holding more than 5 % of the equity shdes in the Compary

Name of shareholder

As at Slst Marcl! 2024 As at 31st March, 203

Noofsh €s
held

% of holding
No. of sharts

held
% of holding

Mukesh Kumar Aggarwal
EMS Limited

130,000

370,000

26.00

74.N
130,000

370,000

2n.N
74.@

(€) slwe. hold by the Promoters at the end oI the Period

Name of Promote$

As at 31st M.(lL :'024 As at 31st MaI(h, 2023

No of shrts
held

% of tot l shrres
No of shrres

held
"/o of totd
shirts

EMS Limited
Mukesh Kumar

370000
130,000

74.N
26.00

370,W
130,000

74.00

26.00

Company has only class of uity shares having a value of Rr. 1U. Per share Each holder of equity slur€s rs entided to P€Teq
Propo6ed by the Board

sha-re, The holders of Equity Shnrcs to dividends ftom time time, The dividend

subject the the shareholdeIs the ensuing Ceneral Meeting. th€ of liquidation of the comPany/
Directors

preferential The distribu
holders ol equity slDres *ill b€ €nUded remairunS of Pany, dist bution of

w.iu the b€r of held the shareholders

th€ Previous 5There is no
Equity pftceding M.t{h 3r2t2aShar6 movement during thc 5 yearsG)

Not€ No:13
ln L.khsl

Olher
As at 31st Marcb 2023

312.15

N.60

592.75

59L75

592.75

(.) Retaioed e.mirys
Balanc€ as per Ilst Account
Add : Surplus as Fr Statem€nt of Profit and l'6s

Other Compreheisive kraome(net of tar)

Amount availabh fo. aPPioPriation

BalarEe at the end.of Ole Period

r" 
"t 

gr"t U"t b mZl

592.75

699

699.07

oo &
Tot l other equitY

GH$TABAD

InAutl

(r)

No.ofshar€gf Amountl-{9 -1

Par
declaredenhtled

lnofapproval
aIlalte!the

EM S.TCP JV



EMS-TCP JV PRIVATE LIMITED
Registered Office: 701, DLF Tower A, jasola New Delhi,Delhi, India,LLOO2S

Corporate Office:-C 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uttar Pradesh, India 201002

CIN : U74994DL2O2OW C37 4L8O

Notes Forming part of Financial Statements

Note No : 14 (1 in Lakhs)

forrowings As at 31st As at 31.st
----lafftulara ]&darch,2024 March,2023

Non Current
Unsecured Loans
From Related Parties (Refer Note No 14.1) 0.51 0.51

Sub Total 0.51 0.51

Note o

Interest Free Unsecured loan from Ashish Tomar ( Director of the company ) amounting to 0.51 lacs (31st March, 2023

: 0.51 Lacs) is repayable in November,2026

Note No : 15
As at 31stAs at 31stOther Financial liabilities

Mirch,2022March,2023Particulars

7701..99 1550.06

17u.99 1550.06Total Financial Liabilities

Non Current
Testing & Security Withheld - EMS Limited

Note No : 16
As at 31stAs at 31stade Payables - Current

March,2023Marclu2024Particulars

20691178.97

Cuffent
Due to micro and small enterPrises
L)ue to others

LL78.

Note No: 17
As at 3181-- fs at 31st

Nfarch,2023l&larch,ZO24
s

37.M
0.04
4.70

0.53
0.04
3.83

Statutory Liabilities
Employee related payables
Audit Fees Payable

Sub I

d+,IABAD -tll
D

(llt'o

Auth atory
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EMS.TCP ry PRIVATE LIMITED

Registered Office: 701, DLF Tower A, lasola New Delhi,Delhi, India, l1fi)25

Corporate Offic;:4 88 Second & Third Floor RDC, Raj Nagar, Ghaziabad, Uftar Pradestu India, 201002

CIN : U74994DL2020PTC374180

Ageing for trade payabtes- billed - current outstanding as at March 31, 2024 is as follows:

ablee are considered to be a reasonable approximation of fair value'
lrne

o

)

(l in Lakhs)

Particulars Outstanding for following periods from due date of Payment Total

Less than 1 Year 1 - 2 Years 2 - 3 Years More than 3
Years

MSME
otal outstanding dues of creditors other than MSME

Disputed dues-MSME
ted dues of creditors other than MSMEDis

1159.09
-t8.99 0.89 1178.97

TOTAL 1159.09 78.99 0.89 \778.97

Ou for followi ods from due date of Pa Total
More than 3

Years
2 - 3 Years1 - 2 YearsLess than 1 Year

Particulars

2069.220.892068.33otal outstanding dues of creditors other than MSME

ted dues of tors other than MSME
Disputed dues-MSME

2069.222068.33TOTAL ooR4

Ageing for trade payables- billed - current outstanding as at March 31, 2023 is as follows:

For EMS-TCp

0.89



EMS-TCP ry PRryATE LIMITED
Registered Office: 701, DLF Tower A, Iasola New Delhi,Delhi, India, 110025

Corporate Office:{ 88 Second & Third Floor RDC, Rai Nagar, Ghaziaba4 Uttar Pradesh, India, 201fi)2
CIN : U7499DI2020PTC374180

Notes forming part of Financial Statement

PAYABLE TO MICRO, SMALL AND MEDIUM ENTERPRISES
Details dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprise
Development Act, 20(b (MSMED Act, 2m6)

As atParticulars

37-Mar-24 31-Mar-23
i) The principal amount and the interest due
thereon remaining unpaid to any supplier as at
the end of each accounting period/ year

- Principal amount due to micro and small
enterprises

-- Interest due on above

ii)The amount of interest paid by the buyer in
terms of section 16, of the MSMED Act 2006

iii) The amount of interest due and payable for
the period of delay

iv) The amount of interest accrued and remaining
unpaid at the end of each accounting period/
year

v) The amount of further interest remaining due
and payable even in the succeeding years,until
such date when the interest dues as above are
actually paid to the small' enterprise for the
purpose of disallowance as a deductible
expenditure under section 23 of the MSMED Act,
2006

payable to vendors as defined under the "Micro, Small and Medium Enterprise
Developnent Act, 20fJ6" is based on the information available with the Company regarding the status of
registration of such vendors under the said Act, as per the intimation received from them on requests
made by the ComPany. As per information provided by the company there are no MSME creditors in the
comPany and hence there is no interest paid or outstanding interest in this regard in respect of payment

Disclosure of

made to these suppliers.

GHAZTABAD

l.

Auth. natory

d

s

'"ryry
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EM$TCP 

'V 
PRIVATE LIMITED

Registered Office: 701, DLF Tower A" fasola New Delhi,Delhi, India, 11005

Corporate Office:4 88 Second & Third Floor RDC, Raj Nagar, Ghaziaba4 Uttar Pradesh, India,Z0l002
CIN : U74994DL2020FrC374180

Notes Forming part of Financial Statemente

Note No : 18 ({ in rakhs)

Revenue From Operations Year ended

Particulars 31st March, 2024

Gross Turnover 3736.37 "12363.n

Sub Total 3736.37 12x3.77

A Disaggregation of sale of services

a) Ba6ed on Projects

Particulars
Year ended

31st March, 2023

ConsEuction contracts
Operation and maintainance contracts

3701.34
35.03

72363.n

b) Based on Timing of revenue rrecoEnition

Revenues from construction conbacts and operation & maintenance contracts are recognised on 'Over a Point in

timd basis and'At a point in timd basis respectively.

c) Transaction Price allocated to the remaining sales contracts

Revenue expected to be recognised ln the future related to performance obligationl that 
-ale 

unexecuted or

partially unexecuted as at Iraarih 3l,zo24 amounting to Rs 677.221acs (March 31,2023 : Rs '1413.60 Lacs)

construction contract are progressively executed over the period of upto 3 years and based on sPecific Project

agreement.

operation and Maintainance contracts are exPected to be executed over a Period of 10 years.

d) Reconciliation of sale of services with contract Price

Year ended 31st

March,2024

Opening contract price of order as at April 01

Fresh orders /Change in orders received, net

Total revenue rec

4378.57

3707.34

Closing contract price of orders as at March 31 677.2i

Note No : 19

c

0 I
*
{-l

a

Year ended
31st Marchzl?q2331st March, 2024

6.377.63Interest on Income tax Refunds

Other Income
ars

6.317.63Sub Total

GHAZIABADFor E u

Particulars

durinq the Year

I 31st March,2023

31st March, 2024

Auth.



EM}TCP JV PRTVATE LIMITED

Registered Office: 701, DLF Tower A, fasola New Delhi'Delhi' India' 11005

Corporate officlc 88 second & Thtd Floor RDC, Rai Nagar, Ghaziabad, uttar Pradesh, India, 201002

CIN : U74994DI2020PTC374180

Note No : 21

Note No : 23

Year ended
Cost of Revenue of OPera tions

31st M 202331st 2024
722093355.50extsi tedrela&Coterial PensesnstructionOSC oft Ma
12209.893355.50Sub Total

Year endedChanges in Inventory of Finished goods, Work in Porgress &
Stock-in-Trade

31st Marc 2023

23t.09

237.09

5.36231.09

5.3623L.09

-'225.73237.09TOTAL (B-A

At the end of the Period

At the beginning of the Period

Work in progress

Material at Site

TOTAL(B)

-fllI.r,?l+ilEEil

Year ended
Em loyee Benefit exPenses

31st March, 202331st March, 2024Particulars 1.8
0.21

0.11

2.37

0.34

0.11

Salaries & Wages

Employers' Contribution to Provident & Other Funds

Bonus (Paid)

1.552.82Sub Total

GHA,IABAD

Year ended
Other Expenses

31st 202331st 2024

0.00

0.00

0.04

0.28

3.00

0.12

0.04

0.37

0.01

0.02

2.76

4.'25

0.01

0.01

Postage, Telegram & Telephone Experses

hinting & Stationery
Travelling & ConveYance

Fees & SubscriPtion
Legal & Professional Charges

Audit Fee

Miscellaneous ExPenses

Entertainment 3.487.42
Sub Total

4

i
f:

Note No : 20

Note No : 22

Work in progress

Material at Site

TOTAL(A)

For

tory
\



EM$TCP JV PRIVATE LIMITED
Regietered Office 701, DLF Tower A, Jasola New Delhi,Delhi, India, 110025

Corporate Office:4 88 Second & Third Floor RDC, Rai Nagat, Ghaziaba4 Uttar Pradesl9 Indi4 2m002
CIN : U74994DI2020PTC374180

Note6 forming part of Financial Statement

Note No i 24 (l in lakhs)

The Company has opted to pay under AA of the Income Tax Act ,1961

For

Income Taxes Year ended 31st Year ended 31st

Particulars N,jrch,2024 MarclL2023

Current tax;
Income Tax Expenre
Income tax relating to prior period
Deferred tax:
Retating to origination and reversal of temporary differences
Tar Expense r€ported in the statement of kofit & Loss
Income tax relating to items that will not be reclassified to Profit & Loss

Tax Expenre r€ported in other comprehensive income

36.00
o.22

4.25
35.97

94.50

0.13

4.
94.26

Sub Total 35.97 .26

Particulars Year €nded 31st Year ended 31st

}.'.adeh,2o24 Marct!2023

Profit before taxes

Corpomte Tax as per lncome Tax Act l!)61

Tax on profit at enacted tax rate

Effect of tax on non deductible expemes

Effect of tax on other allowable deductioru
Effect of current tax related to Priot pe od

Others
Deferred Tax

Tar Expense during the year

142.X1

2s.168% 
|

35.81

72i
-0.98

0.22

4.U7
4.25

35.97

374.87
25.1,6%

94.35

1.52

-1.15

0.13

4.D.
-0.36

.26

Tax reconciliation :

The major components of tax expense and the reconciliation of the expected tax expense bases on the domestic tax rate of the

company at 25.168% (March 31,2023: 25.168%) and the reported tax expense in the stat€ment of Profit & Loss are as follows:

w tory



EM$TCP ry PRIVATE LIMITED
Regi.steaed Officer 7m, DLF Tower A, Jasola New DelhiDelhi Indi+ 11005

Corporate Officq{ E6 Se.ond & Third Floor RDC, Rai Nagar, Gh.zi.ba4 Uttar Pradestr, India,201002

CIN : U74994DL:1020P[C374180

Notes forming part of Financial Statement

NOTET 25: Earning Per Share (EPS)
in Iakhsl

NOTE: 26: Contingent Liability & CaPital Commitments

NOTI-: 27: Re

NOTE 28 : Remuneration to Auditor
Particulars Year Ended

March 31, 2024 March 31, 2023

ls;ufi;r
Audit Fees

Taxation Matters
Othe! Services
Rembusement of Expenses

2.25
2.m

1.25
1.75

Year Ended
March 31,2023March 31, 2024

Particulars

280.@106.33
Net Profit aJter tax as per Statemeart of Profit and lrss
atEibutable to Eauitv Shateholders (A)

t10,000500,ffJo
Weighted Average number of equity shares used as

for Basic

500,000500,000tor (or calcula Diluted
weighted Average number oI equity shares used as

56.7227.27Basic Eainings per share (A/B)
56.L227.27Diluted Eamings per share (A/C)

21.27 56.72Basic and Diluted Eamings per share
10/-10/-Face Value per equity share

Particulars Year Ended

Maflh 31, 2024 Ma(h 31, 2()23

A) Disputed claims/levies in resPect of Sales Tax:

- Reversal of input tax cledit
- Regular Assessment Order passed

B) Disputed claims/levies in respect of Excise

Dutv/Goods and Services Tax:
- Availability of input credit
- Excis€ de$and on excess / shortages

- Penafty

Tax

3796.50 37 .50

Total 37 .50 3796.50

Electicity t ansmirsion and distdbutiorl The coDM leviews the company's perfonnarre focus€s on

analysis of p.ofit before tax at an ovelall entity level. Accordingl, there is no other seParate

segment as defined by IND AS 108 'OPerating Segments'

orks,ieatmentTof torscontractheln business Plants(STP)S€werageSeweragecomPany engaged

of section 135 Of the comPaniet Acl 2013 i.e. CSR notCompany does not falls under the

applicable in this company.

GHA1ABAD

NOTE: 29 : C Social Respons

For El

Others- Bar* Guarantee issued by banks (Civen by

is

&- torY



EM}TCP ry PRIVATE LIMITED
Registered Office 701, DLF Tower A, Jasola New Delhi,Delhi, India 110025

Corporate OIfice:-C 88 Second & Third Floor RDC, Rai Nagar, Ghaziaba4 Utta. Pradesb India, 2mm2
CIN : U74994DL11020PTC374180

Notes forming part of Financial Statement

Note No. 30: Disclosure of related partie+elated pady transactions puBua.t to Ind AS 24 " Related Paity Disclosures".

A.List of the related patties and nature of relationship with whom kansactions have taken place during the respective year.

B. Related Party Transactions and Balances
(l ln Lakhs)

For

0
Auth. latory

Description of Relationship Name of The Party

(a) Key Manageri.l Pe$onnel(KMP)

(b) Holding Company

Mr. Ashish Tomar (Director)
Mr.Ramveer Singh (Dircctor)
EIVIS Limited

As at

3l-MaI-24
Pa-rticularsS.No.

Transactions during the year
(i) Job Work

3308.51 719U.71.EMS Limited

Outstanding PayablesB.
(i) Loan from Related parties

0.510.51Mr. Ashish Tomar

Trade Payables(ii)
1158.19 2U9.34EMS Limited

(iii) Othe! es
1550.067701.99EMS Limited

eHlS$gno

31-Mar-23



EMgTCP ry PRWATE LIMITED
Regi6tered Office: m, DLF Tower A, Jasola New Delhi,D€lhi, Indi+ 110025

Corporate Office{ 88 Second & Third Floor RDC, Rai Nagar, chaziabad, Uttar PradeslL Indi& 2m002
CIN : U74994DL2020PTC374180

Note6 forming part of Financial Statement

Note No, 31: Fair value Meesutements

Category of financial inrtruments and valuation technique6
Breaku (< in Lakhs)

Breakup offinancial liabilities carried at amortised cost

As at
3l-i'{^t-24 31-Mar-23

(0
(i0

(iii)

Long Term Borrowings
Trade Payable
Other Financial Liabitties

0.51

1178.E7

7701.99

0.51

M9.2.
1550.06

ii) Fair Value Hierarchy
This section exPlains the iudgements and estimates made in debrmining the fat values of the financial instrumenb that are (a)
recognised and measured at fai value and (b) measured at amortised cost and for which fair values are disclosed in the finnacial
statements to piovide an indication about the retiability of the inputs us€d in determining fair value, the company has classified its
financial instruments into the three levels prerribed under the accounting standard.

l€vel t hierarchy includes financial instruments measured using quoted ptices. This includes listed equity instruments
Level 1 ' that have quoted price The fafu value of all equity instrumens which are haded in stock exchanges is valued using the

ctosing price as at the reporting pedod.

The fair value of financial instruments that are not kaded in an active market is determined using valuation techniques
l"r"t z, Yhill maxinrise the use_ of observable market data and rely as tittle as possible on equity sftific estimates. If all

slgnrrcant mputs requted to fat value an inshuments are obs€rvable, the inshument is included h Level 2.

Level 3 :
If one or more of the significant inputs is not based on observable matket data, the inshument is included in 3. This
is the case for unlisted equity securities, security deposits included in lcvel 3.

For c

o

A6 atS.No Patticulars

31-Mar-24 31-Mar-23
(i)

(i0
(iii)

Trade Receivables - Current
Cash and cash equivalend
Other Financial Ass€ts

7766.67

35.48

1707.9
7056.62
"t97.

G$F$BAD

ooR d

d

of financial assets carried at amortised cost

\j

I

S.No. Particulars



EM$TCP ry PRNATE LIMMED
Registered Office 701, DLF Tower A r.soh New Dclhl,D€lhi, Indi& Um25

Coryor.te Officc-C 88 Second & Ttird Floor RDC, Rri Nagr, chazirbr4 Utt s Pr.d6L Indi., Znd)2
CIN : Lr499aDLm20FtCY41m

Notes forming pert of Financid St tem€nt

Note No. 32
A) FINANCTAL RISK MANAGEMENT
The Compan/s principal finamial liabilities compris€ loais, boEowings and trade and oth€r payables. Th€ main purpo6e of
these financial liabilities is to finance the Company's operahons. The Compan/s principal financial assets indude loans, tIade
and other receivables, and cash and cash equivalents that derive directly from its oFrations. The Company .lso holds

The Company is exPosed to market risk, credit risk and tiquidity risk. The Comp.n/s senior llvr rgement oveBees the
manaSoment of these risks. The ComPany's senior lranaSement ensur€s that the Company's finarrial risk activities a.e
Sovemtd by aPProPriat€ Policies and prccedur€s and that Iirurrial ris*s are identified, measurcd and managed in accordarrce
with thc Compan/s Policies and risk oti.rtives. All derivativ€ activities fo. risk rnanatenent pu.poses are carri€d out by
sPecialist t€ams that have the appropriate 6kills, exFrience and supervirior The Board of Dhecto$ reviewB and agrees policies
for managing each of ihese sks, whkh are sumnarised betow.

(a) Market risl
Market risk is the risk that the fait value of fuh.ue cash flows oI a linancial instrument will fluctuate b€cruse of
changes in nu*et pric€s. Market risk comprises lhEe tyFs of risk interest rab Iisk currency risk and othe. prke risk
such as equity Price risk. Financial instruments aIM by market risk include loars and borrowings.The Company has no
expo6ure to foreiSn curenry risk
-Interett rat€ risk
Int€rest rate risk is the risk ftat the fair valu€ or futurc cash flows of a fhallahl instsument will fluctuate because of changes in
inarket intercst rates. The ComPany's exposure to the risk oI changes in harket interest rate6 relates p.ina ly to the Compan/s
lonS-term debt obliSations with floating interest rates. The Crmpany has no secured borrowings during the year and herre it has
no interest rate risk

(b) Credit risk
Credit risk is the risk that counterparty will not meet its obligatioG under a financial iisEument or customer contract,
leading to a financial lo6s- The Company is expo6ed to credit risk ftom ib operating activities (primarily trade receivables) and
from its linarrcin8 activities, induding inveshrenb, deposits with banks and financial institutions and other finarrirl

(i) Trade rcceivrbl€s
Customer credit risk is managed by the Company's e6tablished polkies, procedures and conEols relating to customer credit sk
maiugt'ment. Credit quality of a customer is a.,s€ssed bas€d on an individual credit limits and are defined in accordance with
marbSement's asisessment of the customer, Oubtanding customer r€ceivables arc regularly monitored. The comenUation o,
credit risk is limited due to the fact that the customer b6se is large. An impairment ardysis is Frfurmed at each reporting date
usinS a Ptovision matdx to measure expected Gedit lcs€s. The Company uses ageing bucketc and provision matrir Io. th€
PurPo&l of computation of €xpected credit loss. Based on managemenfs assessment tlEre were no indicators for impairment
identifi.'d and hence no provision llas been cr€ated .
(ii) Financi.l illstrum€nts and banl deposits
Cr€dit risk flom balances with banls is managed by the management in acco.dame with the Compan/s policy. Investments of
surPlus funds are made only with approved counterparties based on limib delined by *rc management. The limiB are
set to dinimise the comenEation of risks and thercfore ,ritigate financial lc6 through counterpagy's potential failure to
make DavmenB-
(O Liquidityrisk
Liquidty risk is the risk that the Cohpany may encounter difri(dty in rn€etint ib pres€nt and tuture obligations associad with
financinl liabilities that are requir€rl to be settled by delivering cash o. anotler fiMncial asset. The Company's obiectiv€ is to
maintain a balanc€ betw€€n continuity of funding and flexibility through the use of bank overdrafts, Itank loans and finam€
leases The Company dos€ly modtors its liquidity pooition and deploys a robust cash ma&rgement system. It aims to minimise
these risk by 8en€lating sufficient cash flows ftom iti currenl operations, whi.h in addition to the available cash and cash
equivalenls and sufricient committed fund facilities, will provide liquidity.The liquidity risk is managed on the basis of
expected matuity dates of the fiMrrial liabilities. The carrying amounts ale assumed to be reasoMble approxination of
fail value.

The t.blc below surnmarfucs the meturity profile of the Compan/s finrnairl lirbilities be6€d on conkactual unalie.ound
ln

For Eo //

Within 12 months 1 to 5 yearg > 5 yearc Total

March 31,2024

Borro$ ings 0.51 0.5r
Trade payables 1178.97 1778.97
Other f ilurrial liabilities 1701.9 1701_9

March 31,ZlZ|
BorroL'ings 0.51 0.51
Trade payables 2069.22 2M9.22
Other f iiancial liabilities /2-\ 1550.06 1550.0,6/zi,$'EE.e\

GHAT$BAD

-

c
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B) Capital management
For the purpose of the Company's capital management, capital includes issued equity capital compulsorily convertible
prefurence shares, securities premium and all other equity reserves attributable to the equity holde6. The primary objective of the

Company's capital management is to maximise the shareholder value.The Company manages its caPital structure and makes

adiustnents in light of changes in economic conditions and tlre requiements of the financial covenarts. The Company monitors

capital using a gearing mtio, wNch is net debt divided by total capital ptus net debL The Company's policy is to keep the gearing

ratio between 0% and 25%. The Company includes within net debt, interest bearing loaru and borrowings, less cash and cash

equivalents.

in lakhs)

In order to achieve this overall objective, the Company's capital management, amongst other tlfngs, aims to ensure that it meets

financial covenants attached to the interest-beadng loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately catl toans and borrowings. There have been no breaches in
the financial covenarts of any interest-bearing loans ard borrowing in the current period.

o
{'

Eor i
FdFo

,
,$EBl

n

As at

March 31,2024 March 31,2023

0.51

35.48
0.51

70%.62
Borrowings [(refer Note 14)l
t€ss: Cash and cash equivalents (refur Note 8)

-1056.11Net debt (A) -v.97
or Eay Net debt (A)

Equity (refer Note 12 & 13)

Total (apital (B)

Capital and net debt (C = A+B)

749.O7

749.07
774.70

a2.75
:L75

-413.36

Gealing ratio (D = AylC)

GHA,IABAD
l.
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EM$TCP ry PRWATE LIMTTED
Registered Office: 7Ol, DLF Towet A. Jasola New Delhi,Delhi, Indi+ 11005

Corporat€ Office:{ 88 Second & Third Floor RDC, Rai Nagar, Ghaziabad, Uftar Pradeelu India, m1002

CIN : U7494DL2020PTC374180

Notes forming part of Financial Statement

Note: 33: ADDITIONAL REGULATORY INFORMATION

(A)
The Company has not been declared a wilfuI defaulter by any bank or financial institution or consortium thereof in

accotdance with the guidelines on wilful defaulters issued by the RBI.

The Company has neither advanced except ioint venture, loaned or invested funds nor received any fund to/from any

pe,"on o; entity for lending or investing or providing guarantee to/on behalf of the ultimate beneficiary during the

reporting yeaE.

(C) The Company has recogniz€d the provisional revenue (unbilled revenue) and trade receivables of Rs 339.72 lacs as per

tND A9115.

(B)

(D)ThereisnochargeorsatisfactionofcharSewhichisyettobereSisteledwithRocbeyondthestatutoryPeriod.

(E) The company has no working capital limit and thus is not Iequired to submit statements with bants and other financial

irutitutions.

/.|Noploceedinsshavebeen.initiatedorPendinsaSainstthecomPanyforholdinSanyBemmiProPeltyundertheBenami(" 
Tran actiotts l Prohibitions) Act, 1988 and the rules made thereunder'

(G) No transactions have been found which were not recorded in the books of accounts or tlut has been surrendered or

disclos€d as income during the year in the tax assessments'

(H) The company does not have any relationshiP witl comPanies struck off (as defined by comPanies Act m13) and did not

enter into hansactions with any such comPany for the year ended March 31'2024 and Match 31' 2023'

(I) The company has not ttaded or invesd in CryPto curency or Virtual Currency during the financial year'

U) Balance of GST Recoverable, other Financial Assets & Liabilities, Tlade Receivables & Trade Payables have been takm at

their book value and a"e suulecito confi.mation and reconciliation has been take& valued , verified and certified by the

management of the ComPanY.
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EMS-TCP JV PRIVATE LIMITED
CIN : U74994DL20201IIC374180 )

34. RATIO ANALYSIS Year Ended

3,^.o3.2024 37.O3.2023 Varianc€ (25%)
Explanation of variance

more than 25Vo

31.03.2024

MethodologyRatio

49.770A Due to decrease in Current
Liabilities

Total Current Assets over
Total Cuuent Liabilities

1,.62 1.08Current Ratio

-'t4.19%0.00 0.00Debt-Equity Ratio Debt over Total Shareholder
Equity

0.00%EBITDA over Debt Service

onterest & I-ease Payments +

Principal Repayments)

Debt- Service Coverage Ratio

Due to decrease in PAT0.15 0.56 -72.64.4Total averagePAT over
Equity

Retum on Equity Ratio

-69.M% Due to decrease in Sales32.U 104.58Inventory Tumover Ratio Sales over Average Inventory

32.54 -80.3"ty" Due to decrease in SalesRevenue from Operations
over Average Trade
Receivables

6.41Trade Receivables Tumover
Ratio

-65.46'/" Due to decrease in Cost of
Goods sold

2.O7 5.98Net Credit Purchases over
Averaqe Trade Payables

Trade Payables Tumover
Ratio

8.27 48.83 -83.06% Due to increase in Average
Working Capital

Revenue from operations
over Average Working
Capitat (i.e Total Current
..ar. le. T^+.1 .rrrohr

Net Capital Tumover Ratio

0.03 0.02 25.39'k Due to decrease in SalesNet Profit over Revenue
from operatiors

Net Profit Ratio

-66.M'k Due to decrease in EBIT0.06Retum on Capital employed
Retum on InvestmentRatio/

Profit before tax & Interest
(PBff) over Average Capital

epnptoyed (i.e Total

d\feholders' Equity and

\sP
/T. LTD

Auth. Signato

r EMS.T

0.17
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CASH FLoW STATEMENT

PARTICULARS
Year ended

gl*M.r2,24 3turMlrztrB

A CASH FLOW FROM OPERATING ACTIVITIES:
N€t prcfit / (lrrs) .fter int€rcst rnd More tar
trss:- Interest Received

Add; Non Cash tt€m It€ms
Depreciation

Interest Paid

OperatinS Profiv(l,o$) bdor€ Working Capital chanteg
Adiushrents for:

In rease/ (Decreae) in Trade payables

In reai€/ (Decreale) in other curent liabitties
lncrease/ (Decrease) in Other financial tabilities - Cunent
(lncrease)/ Decrease in lnventories
(lrErease)/ Decrease in Trade Receivable

(lncrease)/ Decrease in Other financial a.ilets

oncteas€)/ Decre.se in Other Current Assets

C

742.34

7.63

374.87

6.31

4.87 6.01

139.53 374-57

{90.25
-37.79

151.%

81.W
-11(6.67

289.37

14257

55.05
:4.70
782.6

:25.73

760.w
12,J8.76

49_82

NET CASH FROT'/(USED IN) OPERATING ACTTVITIES
tess :- Dr€ct Tax€s Paid

-1q22
-717.4

5*72
105.07

{53.65

B CASH FLOW FROM II.{VESTTNG ACTIVITIES:

lnter€st Received

NET CASH IROW(USED tNi INVESTINC ACTIVITTES

CASH FLOW FROM FINANCING ACTTVITIES:

Imreas€/ (Decrease) in other t ng teim liabilities
lncrease/ (Decreas€) in Irng term borowings
lncrcase/ (D€crease) in E4uity & Share Capital

lnterest Paid

NET CASH FROW(USED IIJ FINANCING ACTIVITIES

Net Inctear{Decrease) in C.sh & Cash Equivalents (A+B+g

NET INCREASV{DECRf,ASR IN CASH & CASH EOUIVALENTS

Cash and cash equivalents as at begirming

Cash and cash equival€nts as at md EeIer Note 8)

NET INCREASV(DECREASE) IN CASH & CASH EQUIVALENTS

ln terms of ou. report atta(h€d

For Rishi Kapoor

Cha(ered
FRNo.006615C

6.31

7.53 5.31

-1027.14

10E6.62

35.,18

596.6
1056.62

-10 -14 459-96

d
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